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NMEPIEXOMENA

. 'Ex@eon EmiokomTnong Opkwtwyv EAeykTWV AoyIoTWV.

looAoyiopodg Opidou kai ETaipeiag Tng 30r¢6 louviou 2005.
Kardotaon amroreAeopdtwy Opilou Tep16dou 1 lavouapiou — 30 louviou 2005.
Kardotaon amoteAsopdtwy ETaipeiag mepiddou 1 lavouapiou — 30 louviou 2005.

Kardaotaon petaBoAwv kaBaprg 0éong Opilou kai Etaipeiag 1 lavouapiou — 30 louviou
2005.

Katdotaong tausiakwyv powv Opidou kai Etaipeiag 1 lavouapiou — 30 louviou 2005
(éppeon péB0dS0OG).

Mivakag mpoocapuoywv kabaprg 8éong Opidou kai Etaipeiag 01/01/2005 kan 01/01/2004
METagU EAAnVIKWYV Kai Aigfvwyv AoyioTikwyv MpoTiTTwyv.

MpdéoBera oToixeia kail NMAnpo@opicg emi Twv OlkovopiKwy Kartaotdoswv Tou OpiAou
kai Etaipeiag tng 30ng louviou 2005.

NoyioTikég apxég — MoAITIkEG TTOu epappoéoTnKav cUp@wva pe Ta A.AMM.



1. 'EkOeon Emokémnong Opkwtwyv EAeykTWV AoyioTwv.
Mpog Toug petodxoug TnG “SPIDER” METAAAOBIOMHXANIA N. METZIOZ KAI YIOI A.E.

Emokomicaue TIG cuvnuuéveg (eVOIAPETEG) OIKOVOUIKEG KATOOTAOEIS KABWS Kal TIG EVOTTOINUEVES
olkovouikéG kartaotdoeig TG “SPIDER” METAAAOBIOMHXANIA N. TETZIOZ KAl YIOI A.E., 1ng
eCaunviaiag ep1ddou TTou €Ange TNV 301 louviou 2005. H &dioiknon Tng eTaipeiag €xel TRV €uBUvN yia T
ouvTaén Twv eVOIAUECWY OIKOVOUIKWY KATACTACEWV.

H emokomnon pog dievepyndnke cuugwva pe 10 EAANVIKG Mpdtutro Emmokdétrnong mou eival
evapuoviopévo pe 1o avtiotoixo AieBvég Mpotutmro Emokdtnong. H kpimiki agloAdynon kal mapadeon
TWV EVOIAUECWY OIKOVOUIKWY KATAOTACEWY, TTANPOPOPIWY Kal ETTEENYHOEWY aTTOTEAOUV TO KUPIO PEPOG
NG €pyaciag pag kai Bacietal o€ €MOKOTINON ETTi TWV OIKOVOUIKWY deOPEVWVY Kal €101 N TTapouca
€kBeon Oev atroTeAei £KBean EAEyXOU.

Aev digvepynoape EAeyx0 Kal KAT& CUVETTEIA eV EKPPACOUNE YVWHN €AEYXOU, OPWG Ol OIKOVOMIKEG
KATaOoTACEIG €ival atTaAANaypEVEG OUCILWOOUG OVAKPIBEIOG.

Baaoiféuevol otnv €mMOKOTINOA pag, dev €xouv TTEPIEABEI OTNV avTiAnwr] Yag OTOoIXEIO TA OTToIa Pag
avaykafouv va TTIOTEUOUPE OTI Ol CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG OV TTAPEXOUV HIa aAnBr Kai
elAoyn €IKOva TnNG OIKOVOMIKAG BEoNG KAl ATTOTEAECUATWY TOU OMiAou cUppwva e Ta AlBvr) AoyioTIKG
MpdTuTtra TToU éxouv uloBeTNBEi atrd TNV EupwTraikr ‘Evwaon.

BeBaiwvetal, 611 o1 emouvamtopeveg OIKovouikéG KataoTdoelg KaBwg Kal Ol ETTICUVOTITOUEVEG
emeENynoeIg — TTANpogopieg (AoyIoTIKEG apxES — MoAITIKES), attoTeAoUvTal attd 15 aeAideg Kal gival auTég
Tou ava@épovtal oTnv Tapouca ‘ExkBeon Emokomnong Opkwtwv — EAeyktwv — AoyioTwv Trou
Xopnynoaue Ye nuepounvia 26 AuyouaoTtou 2005.

lwavviva, 26 AuyouoTou 2005

O OpkwTdg EAgyKTG — AOYIOTAG
Kaoiouung lwavvng
A.M. ZOEA 108511856

Grant Thornton A.E. %
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2. looAoyiopog Oupilou kai ETaipiag Tng 30g louviou 2005.

IZOAOTIZMOZ (Trood ekppaocpéva o€ XIAIAdEG Eupw)

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOPIAKA TTEPIOUCIOKA OTOIXEIO

EvowpaTeg akIvnTOTIOINCEIG
Ymrepadia etmixeipnong

Etevdloeig o€ OUyYEVEIG ETTIXEIPAOEIG
AAN\Q XpNUOTOOIKOVOUIKA OTOIXEIO

KukAo@opiakd TTePIOUCIaKd OTOIXEiIO
AtroBéuara

MeAdreg

NOITTEG ATTAITHOEIG

XpnuaTooikovouiké oToIxEia
MpokaTtaBoAég

Taueiakd diabéoipa Kai I00duvaua
MeTapaTikoi Aoyapiaguoi

20VOAO TTEPIOUCIOKWY OTOIXEIWV

IAIA_ KEQAAAIA KAI YNOXPEQZEIX
Ke@dAaio kal amroBgpaTikd

Ekd0Bév kepdAaio

Y1ép 10 dpTIo €KdOON

AlapopEG avaTTpooappoyAg
>uvaAAayUaTIKEG BIAPOPEG YETATPOTTHG
OIKOVOMIKWV EKUETAAEUOEWV EEWTEPIKOU

AtToBepaTiké
Zwpeupéva KEPDON (CNuieg)

Aikaiwpara pyeloyn@iag

20voAo 15iwv KepaAaiwv
MakpoTTpOBECEG UTTOXPEWOTEIG
‘EvToka davela

NOITTEG HOKPOTTPOBETUEG UTTOXPEWTEIG
AvaBaAAopevol QOpoI EI000MATOG
YTTOXPEWOEIG TTAPOXWV ATTOXWPNOEWS

Bpaxutrp60eouEG UTTOXPEWOEIG
MpounBeutég

NOITTEG UTTOXPEWOEIG

BpaxutrpdBeopa ddveia
Bpaxutrpo8eoo HEPOG EVIOKWY daveiwv
MeTapaTikoi Aoyapiaguoi

20voAo kaBaprig BEong Kal UTTOXPEWOEWV

OMIAOZ ETAIPEIA
30.06.2005 31.12.2004 30.06.2005 31.12.2004

24.096 24307 22.430 22.674
700 700 0 0
95 95 591 493
105 105 101 101
24.996 25.207 23.122 23.268
13.040 11.198 11.254 9.876
18.037 17.094 18.294 15.953
1.072 2.281 768 2.002
160 0 160 0
229 240 230 235
1.571 1.768 960 1.580
454 106 445 46
34.563 32.687 32111 29.692
59.559 57.894 55.233 52.960
10.336 10.336 10.336 10.336
7.564 7.564 7.564 7.564
8.591 8.591 8.591 8.591
137 112 0 0
655 826 639 639
-51 101 140 223
27.232 27.530 27.270 27.353
519 467 0 0
27.751 27.997 27.270 27.353
13.138 10.602 12.795 10.338
148 148 148 148
689 707 605 633
536 507 530 501
14.511 11.964 14.078 11.620
6.389 5.425 4.913 3.350
1.776 2.044 1.262 2.183
7.739 8.898 6.336 7.512
462 989 462 923
931 577 912 19
17.297 17.933 13.885 13.987
59.559 57.894 55.233 52.960




3. Kartdoraon amoteAeopdtwy Opilou Trep16dou 1 lavouapiou — 30 louviou 2005

AOIrAPIAZMOZ ANMOTEAEXMATQN NEPIOAOY
(Trood ekppacpuéva o€ XIAIASEG Eupw)

KUKAOG epyaciwv

KooTog TTwANocewy

MikT6 KEPSOG

AN £000a eKUETAAAEUOEWG
‘E€oda d1abiéaewg

‘E¢oda BIOIKNOEWS

AMa £60da EKPETAAAEUOEWG
Képdog ekpeTaNEVTEWG

KOoTOG XpNUATOOIKOVOUIKO

‘Ecoda atrd ouyyeveig TTIXEIPHOEWS
AMa £€006a - £€00a

Képdog 1Tpo popwv

d6pog €100dAPATOG

KaBapo képdog repid6dou
Katavépovral O€:

MeTdyoug eTaipeiag

Alkaiwpara pyeloyneiag

Képdn petd atrd popoug ava PEToXA
— Baoikd (o€ eupw)

OMIAOZ

01.01.2005 - 01.01.2004 - 01.04.2005 - 01.04.2004 -

30.06.2005 30.06.2004 30.06.2005 30.06.2004
13.112 16.930 8.006 10.427
-9.022 -11.178 -5.578 -6.986

4.090 5.752 2.428 3.441
106 69 33 38
-1.827 -2.026 -979 -990
-1.489 -1.460 -769 -774
-65 -46 59 -19
815 2.289 772 1.696
-550 -582 -272 -360
98 0 98 0

46 -117 14 -154
409 1.590 612 1.182
-161 -543 -207 -357
248 1.047 406 825
183 1.008 320 792
65 39 85 33
0,009 0,036 0,014 0,028
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4. Kardotaon amoreAeopdtrwy Etaipegiag mwepi6dou 1 lavouapiou — 30 louviou 2005

AOIrAPIAZMOZ ANMOTEAEXMATQN NEPIOAOY
(Trood ekppacpuéva o€ XIAMASEG EUPW)

KUKAOG epyaciwv

KooTog TTwANocewy

MikT6 KEPSOG

AN £000a eKUETAAAEUOEWG
‘E€oda d1abiéaewg

‘E¢oda BIOIKNOEWS

AMa £60da EKPETAAAEUOEWG
Képdog ekpeTaNEVTEWG

KOoTOG XpNUATOOIKOVOUIKO

‘Ecoda a1rd ouyyeveig TTIXEIPHOEWS
AMa £€006a - £€00a

Képdog 1Tpo popwv

d6pog €100dAPATOG

KaBapo képdog repid6dou
Katavépovral O€:

MeTdyoug eTaipeiag

Alkaiwpara pyeloyneiag

Képdn petd atrd popoug ava PEToXA
— Baoikd (o€ eupw)

ETAIPEIA
01.01.2005— 01.01.2004 - 01.04.2005 - 01.04.2004 -
30.06.2005 30.06.2004 30.06.2005 30.06.2004
11.565 16.249 6.801 10.012
-8.184 -11.441 -4.828 -7.258
3.381 4.808 1.973 2.754
102 66 29 38
-1.562 -1.720 -841 -833
-1.149 -1.080 574 -579
-65 -46 59 -19
707 2.028 646 1.361
-500 -496 257 -313
98 0 98 0
60 -128 27 -168
365 1.404 514 880
-91 -504 -158 -323
274 900 356 557
274 900 356 557
0,009 0,031 0,012 0,019
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5. Katdotaon petafoAwyv kabapnig 8éong Opilou kail ETaipeiag

1 lavouapiou — 30 louviou 2005.

KATAXTAZH METABOAQN KAGAPHX OEZHX MEPIOAOY
(Trood ekppacpéva og XIAIAdEG Eupw)

KaBapn 8¢on évapéng tepidodou
(01.01.2005 ka1 01.01.2004 avrioToIXQ)
AlaveunBévta pepioparta

Képdn / (CnNuIEG) KaTaxwpnuéva

atr' euBegiag oTnv kaBapr) Béon

Képdn / ({nuieg) Tng TTepIddOU,

MeTd atmdé @opoug

KaBapn 8éon ARéng epi6dou
(30.06.2005 ka1 30.06.2004 avrioToIXO)

OMIAOZ ETAIPEIA
27.997 27.714 27.353 27.220
0 =127 0 =727
-494 -9 -357 0
248 1.047 274 900
27.751 28.026 27.270 27.393
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6. Kardortaon tapsiakwyv powv Opilou kal ETaipeiag 1 lavouapiou — 30 louviou 2005

(Eppeon péBodOG).

KATAZTAZH TAMEIAKQN POQN MNMEPIOAOQY (Mood ekppacpéva o€ XIAIASEG eupw)

A&iToupyikég SpaoTNPIOTNTEG:

Képdn 1mpo poépwv

MAéov / peiov TTpocapuoyEG yia:

AtrooBéacig

XpewaTIKoi TOKOI Kal guvagn £€oda

MA€ov / peiov TIPOCAPUOYEG VIO JETAROAES
Aoyapiaopwy KeQaAaiou Kivnong A TTou
oXeTiCovTal

ME TIG AEITOUPYIKEG dPACTNPIOTNTEG:

Meiwon / (abgnon) ammoBeudTwy

Meiwon / (abg¢non) amaiThoswy

(Meiwon) / atgnon utroxpewoewv (TTAnV
TPATTECWV)

Meiov:

XpewaoTIKoi TOKOI Kal auvagn £€0da KaTapAnuéva
KataBAnuévor @épol

20voAo Eiopowyv / (Ekpowv) atrd AEITOUPYIKEG
dpacTnpIoTNTES (O)

EmevduTikég dpaoTnpIOTNTES:

ATTOKTNON BuyaTpIKWV, CUYYEVWYV, KOIVOTTPAEIWV
Kl AOITTWV ETTEVOUCEWV

Ayopd evowpatwy Kal AUAwyY TTayiwv
TTEPIOUCIAKWYV TTaYiwv

20volo Eicpowyv / (Ekpowv) a1rd TEVOUTIKEG
dpacTnpidtTnTES (B)

XpnuarodoTikéC SpaoTNPIOTNTES

Eiomrpageig ammd ekdobévra / avaAngBévra ddveia
20volo Eicpowv / (Ekpowv) atrd
XPNHATOBOTIKEG SpaoTNPIOTNTES (Y)

KaBapn adénon / (eiwon) oTa TapEIaKA
S1a0éaipa (a) + (B) + (y)

Tapeiakd diabécipa Kal Icoduvapa évapéng
mePI6SOoU

Taueiakda Siabéoipa kail Icoduvaua AR§ng
mePIGSoU

OMIAOZ
1.1.2005 - 1.1.2004 -
30.6.2005 30.6.2004
409 1.591
432 417
560 585
-1.841 882
-232 -6.705
531 2774
-2.246 -161
-126 0
-2.513 -617
0 -12
-220 -430
-220 -442
2.536 750
2.536 750
-197 -309
1.768 1.254
1.571 945

ETAIPEIA
1.1.2005-  1.1.2004 -
30.6.2005  30.6.2004

366 1.404

390 374

503 499

-1.378 487

-1.661 -4.603

1.367 1.205

-2.139 0

224 0

-2.777 -634

-98 12

-146 -381

-244 -393

2.401 739

2.401 739

-620 -288

1.580 982

960 694
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7. Mivakag poocapuoywyv Kabapng 8éong Ouidou kai Etaipiag 01/01/2005 kai 01/01/2004 peTago
EAAnvVIKwvV kai Aiefvwv AoyioTiKwy MpoTutTwyv.

MINAKAZ MPOZAPMOIQN KAGAPHZ OEZHE ENAP=HZ MEPIOAOY (01/01/2005 & 01/01/2004
ANTIZTOIXA METAZY EAAHNIKQN AOTIZTIKQN NMPOTYMNQN (E.A.M.) KAl AIEONQN AOTIZTIKQN
MPOTYMQN (A.A.M.)

OMIAOZ ETAIPEIA

01.01.2005 01.01.2004 01.01.2005 01.01.2004
ZU0voAo I6iwv KepaAaiwv cupewva pe EFAZ 27.223 20.097 27.307 20.245
* Atrotiunon oTtnv e0Aoyn aia 475 7.515 7.039
* Ala@opég atrooBEcewv Adyw SIaQOoPETIKOU KOOTOUG
KTAOEWG KAl WPEAIUNG (WG 3.715 2.662 3.339 2.498
* Epygdvion xpnuatodoTIKWV HIoBWoEwY 36 36
* Alaypa@r] €£60wv TTOAUETOUG ATTOORECEWG ETTEIDN OEV
TAnpoucav Ta KpiThpia Tou AAI 38 -448 -412 -366 -333
» Karaxwpnon avaBaAlépevou @oépou -707 -482 -633 -427
* AvakTtnon a&iag KTRoewg BuyaTPIKWY Kal GUYYEVWV 25 25
» Kataxwpnaon mpoBAswng yia ammolnuiwan TTPocwTITIKoU
OUPQWVA PE aVAAOYIOTIKI JEAETN -507 -463 -501 -456
* MeTagopd Twv eTTIXOPNYHOEWY OTIG UTTOXPEWOEIG -543 -653 -543 -653
* MeTagopd pepIopdTwy TTANPWTEWV GTO XPOVO £YKPIONG
KaTaBOANG Toug 727 727
* MNapouaciaon 18iwv HETOXWV -1.118 -1.118 -1.118 -1.118
» Katayxwpnon TpoBAewns ¢opoAoyiKwy diapopwyV -300 -300
* \OITTEG TTPOCAPUOYES -154 141 -193 -2
ZUVOAO TTPOCapPHOYWV 774 7.617 46 6.975
ZU0voAo I8iwv KepaAaiwv cupewva pe AAM 27.997 27.714 27.353 27.220
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Etraipeiag tng 30r¢g louviou 2005.

MpoéoBera ortoixeia kai MNMAnpo@opicg emi Twv Oikovouikwy Karaotdoswv Tou Opidou Kkai

Emi Twv akiviTwv Tng PNTPIKAG eTaipeiag €xel eyypagei Tpoonueiwon utmmobikng Uywoug 10.500.000,00
eupw, Uuttép TnNG Eptropikig Tpdtredag yia eac@daAion opoloyiakou daveiou Uyoug 8.500.000,00 supw.

Emi twv akivitwv TG Buyarpikng etaipeiag EMIMAOTEXNIKH A.E. éxouv eyypa@ei TTpOONUEIWTCEIG
utroBnkwv utrép TG EBvikAg Tpdmeag Uwoug 381.512,00 supw, yia eEac@alion daveiwv Twv OTToiwv To UYOog
kata Tnv 30.6.2005 avépyxovTav 010 TT0Go Twy 342.314,14 cupw.

H untpikn etaipeia éxel eAeyxBei @opoloyikd pExpl Kal Tnv xprion 2002 kal Katé cuvETTEId O POPOAOYIKEG
UTTOXPEWOEIS YIa TIG Xproelg 2003 kal 2004 dev £Xouv KATAOTEI OPIOTIKEG.

H Buyatpikn etaipeia EMMAOTEXNIKH A.E. €xel eAeyxBei popoAoyika uéxpl kai Tnv xprion 2002 kai katd
OUVETTEIQ Ol QOPOAOYIKEG UTTOXPEWOEIS Yia TIG Xproeig 2003 kai 2004 dev €X0UV KATOOTEI OPIOTIKEG.

Agv uTTApyouV ETTIOIKEG 1 UTTO dlaITnOia OIOPOPEG TTOU EVOEXETAI VA €XOUV CNUAVTIKI ETTITITWON OTNV
OIKOVOUIKF KATAoTaoN 1} AEITOUpyia TNG ETAIPEIAG.

Mivakag amraoxoAoUPeEvouU TTPOCWITTIKOU:

“SPIDER” A.E. SPIDER ITALIA EMINAOTEXNIKH SPIDER U.K. ZYNOAO
s.r.l. A.E. L.t.d.
345 3 18 8 374
Mivakag evOOETAIPIKWY OUVAAAQYWV:
SPIDER ITALIA EMINAOTEXNIKH SPIDER U.K. 2YNOAO
s.r.l. A.E. L.t.d.
MwARoceIg TTPOG: 1.413.887,00 28.971,68 363.262,56 1.806.121,24
Ayopég aTo: 50.558,08 354.567,22 0,00 405.125,30
YmoAoitra: 3.827.091,38 -151.247,50 1.307.735,48 4.983.579,36

AvaAuon TwAnocewyv TTEPIodou 01.01.2005 - 30.06.2005 katd kaTnyopia oUP@WVA HPE THV TETPAYAPIA
TagIvounan Twv KAGdWYV 0IKOVOUIKAG dpaaTnpidtnTag Tou 2 TAKOA:

KQAIKOZ NEPIFrPA®H OMIAOZ ETAIPEIA
285.1 Karepyaaoia kal eTTIKAAUWN JETAAAWY 5.217,70 5.217,70
287 1 Kataokeur) XaAURdIvwv BapeAiwv Kal TTapouoiwy doxEiwv 2.971.531,79 3.896.109,68

KaTtaokeur gepwv Kal EAPTNUATWYV yia auToKivnTa
343.0 OXILGATA KOl TOUC KIVTAPES TOUC 1.340.875,30 1.402.775,30
361.2 Kartaokeur] GAAWV ETTITTAWY YIO YPAQEia KAl KATOOTAUATA 2.872.045,36 2.525.005,04
454.2 AN\ epyaoieg JETAAAIKWV KATOOKEUWY 206.304,64 154.672,00
501.0 MwANon AuUTOKIVATWY OXNUATWYV 162.430,08 162.430,08
502.0 2UVvTAPNON KAl ETTIOKEUN QUTOKIVATWY OXNUATWY 1.750,00 1.750,00
518.5 XovopIkO eUTTOPIO UNXAVWY Kal EEOTTAICUOU Ypa@EiwyV 3.107.999,32 2.971.193,50
XovOPIKO EUTTOPIO AAAWY PNXavnudTwy TTou
518.7 XPNOILOTTOI00VTaI 07N Blopnyavia 2.212.609,20 103.145,88
519.0 AAAO XOVOPIKO EUTTOPIO 231.146,15 343.107,37
2YNOAO 13.111.909,54 | 11.565.406,55
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2TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TTEPIAAUPAVOVTAI O1 ETAIPEIEG:

Nnoz0ozTO
ENQNYMIA EAPA ZYMMETOXHZ | MEOOAOZ ENOIMOIHZHZ
“SPIDER” A.E. IQANNINA MHTPIKH
"SPIDER" ITALIA s.r.l. ITAAIA - MIMNAPI 99% OAKKn
ENIMNAOTEXNIKH A.E. AOHNA 58% OAKkn
"SPIDER" U.K. L.t.d. MEI.BPETANIA- SUDBURY 99,999% OAKkn
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9. ANAoyioTikég apxég - MoAITIKEG

Bdon Zovragng Twv Oikovopikwv KataoTdoewv

O1  OIKOVOUIKEG KATOOTACEIG €XOUV  KATOPTIOTEl  oUPwva e  Ta  Aigbvry  [MpdTtutra
Xpnuartooikovoulkig NMAnpoeodpnong “A.M.X.I.".

O1 OIKOVOUIKEG KATOOTACEIG £€XOUV KOTOPTIOTE CUPPWVA PE TNV APXI TOU I0TOPIKOU KOOTOUG, HE

g€aipeon TNV atroTiunon Twv ynmédwv Kai KTIpiwv. O1 BaoikéG AOYIOTIKEG ApXEG — TTOAMITIKEG TTOU
akoAouBABnkav gival o1 TTaPAKATwW.

Bdon evotroinong
O1 evOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG CUPTTEPIAANPBAVOUV TIG OIKOVOMIKEG KOTAOTACEIG TNG
ETaipiag Kal Twv ETTIXEIPAOEWY TTOU EAEyXOVTaI ATTO QUTHV (BUYATPIKEG).

‘Eyivav avauop@WoEIG OTIG OIKOVOMIKEG KATAOTACEIG TWV BUYATPIKWY TTPOKEIMEVOU Ol AOYIOTIKEG
TOUG TTONITIKEG va cUlPBadifouv e TIG AOYIOTIKEG apxEG TTou €Xel uioBeTAoEl 0 OUIAOG.

Katd tnv evotroinon, OAeg o1 IETAIPIKEG OUVAAAQYEG Kal UTTOAOITTa KEPDN Kal {nuieg PETALU TwV
emyeiprioewy Tou OpiAou atraAeipovral.

Ymepasia

H umrepagia (Goodwill) TTou TTpoKUTITEI KATA TNV EVOTTIOINCN AVTITTIPOOWTTEUEl TNV UTTEPBAAAOUGCQ
agia Tou TINAPOTOG dNA. TOU KOOTOUG £EQYOPAG O€ OXEON ME TO PEPIDIO TNG ETAIPEIAG OTNV AVTIOTOIXN
guAoyn afia Twv EVIOTTIOUWYV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWV MIOG BuyaTpiknig, Tnv
nueEPoPNVia TNG £6ayopag.

H apvntikn utrepadia (Goodwill) TTou TTPOKUTITEI ATTO TV OUYXWVEUON KATTOI0G BuyaTtpikng
ETAIPIAG EPPAVICETAI GOV OTOIXEIO TOU EVEPYNTIKOU KO UTTOKEITAI O€ €AEYXO ATTOMEIWONG.
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MAoyioTikoTroinon €06dwv

Ta €000a peTpoUvTal OTNV €UAOYN aia TOu TIMAMATOG TTOU €I0TTPAXONKE 11 Ba eiIoTTpaxBei Kai
QVTITTPOOWTTEUEI TTOOA EICTTPAKTED YIA AyaBd Kal uTTNpETieg TTou TTapEXOVTal KATA TNV KAVOVIKA por)
NG A&IToupyiag Tng €Tmixeipnong, kabapd ammd ekmTwoelg, Gr1A kar dAoug @bdpoug TTou oxeTiCovTal
ME TTWAAOEIG.

O1 TwAACEIg Twy ayaBwyv KaTaxwpeouvTal oTa amoTeAéouaTa otav Ta ayadd £xouv TTapadobei Kal
Exel METAPIBOOTEI N KUPIOTNTA TOUG.

XpnuarodoTtikég Miobwoeig

O1 woBwoeig TagivopouvTal WG XPNMOTOOOTIKEG MICBWOoEIG OTav CUPPWVA HPE TOUG OPOUG
MioBwaong oxeddv OAol o1 kivduvol kKal o1 ammoAaBEG TnG 18I0KTNOIag Tou pIoBiou PETaQEpovTal
OUCIACoTIK& OTOV PIOBWTA Kal 0€ AEITOUPYIKEG MICOWOEIS, TTOU €ival OAEG 01 UTTOAOITTEG TTEPITITWOEIG.

H Etaipia wg HIcOwTAG

Ta TTEPIOUCIAKA OTOIXEIO TTOU KATEXOVTAI OTA TTAQICIO XPNMOTOBOTIKNG HicBwaong avayvwpifovTal
Wg¢ TTEPIOUTIaKA aToixeia TNG ETaipiag kail AoyioTikotroloUvTal he Tnv eVAoyn agia Toug. H avtioToixn
UTTOXPEWON TIPOG ToV  eKMIOBwWTH cuutrepIAauBaveral otov  looAoyiopd  Kal  gu@avifeTal  wg
uTTOXPEWON aTTO XPNMUaTodoTIK MioBwaon - ddveia.

O1 mAnpwuég MIoBwoewv diaxwpifovial e KOOTOG XPnNMUAToddTnong Kal oTn  MPeEiwon Tng
UTTOXPEWONG TNG MiIoBwonNg €101 WaoTe va emTeuXBei pia oTabepr, TePIOdIKA emPBdpuvon aTtrd TOKOUG
OTO EVOTTOMEVWYV UTTOAOITTO TNG UTTOXPEWONG. TO KOOTOG XPNMOTOdOTNONG £TTIBapUvEl atTeubeiag Ta
atroTeAéoaTa.

Mpageig o€ {Eva vopiopara

O1 ouvalhayég oe E€va vouiopata kaTaxwpouvtal e Bdon Tnv 1oxUouoa I0OTIMIO Tou
OUVAAAAyaTOG KaTA TNV nUEPOMNvia TnNg cuvaAlayng. Ta VOUICHATIKA OTOIXEId TwV TTEPIOUTIAKWY
OTOIXEIWV KAl UTTOXPEWOEWY TTOU TTapouaidfovTal o€ EEva vopiopaTa uttoAoyifovTal OTO VOUIOUO TwV
OIKOVOMIKWY KATOOTACEWY, Katd Tnv nuepounvia Ttou looAoyiopou pe Bdon TIG 10XUOUCEG
OUVAAAQYUATIKEG I0OTIMIEG KATA TNV NUEPOUNVIa auTh.

Ta PN-VOUICPATIKA OTOIXEIO TWV TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY TTOU ATTOTIMOUVTAl
otnv elAoyn agia Toug Kal TTapoucialovtal o€ EEva VOPIouaTa PETATPETTOVTAI PE TNV ICOTIMIa TNG
nUEpoUnviag ekeivng TTou KaBopioBnke n eUAoyn agia Toug.

Ta k€pdn Kal o1 {NUIEG TTOU TTPOKUTITOUV OTTO TNV QTTOTiUNoNn auth cupTtrepIAauBAavovTal oTo
KaBapod KEPOOG A CNMIG TNG XPAHONG, EKTOC ATTO GUVAAANQYUATIKEG DIAPOPEG GE UN-VOUICHATIKG OToIXEia
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TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY OTTOU O aAAayEG oTnv €UAoyn agia KaTaxwpouvTal
atreuBeiag otnv Kabapr) B€on.

KéoTtog Aaveiopou

To k6oT1OG daveiopoUu OTO OUVOAG Tou emBapuvel Ta ATTOTEAECPOTA TNG XPAONG MECQ OTnV
oTToia  TTPAyUATOTIOIEITAI  EvOOW agopd Odvela  KepaAlaiou Kivnong BpaxutrpobEéopou  Kal
MOKPOTTPOBETIOU XOPAKTHPA.

KpaTikég emixopnynoeig
O1 KpaTIKEG €TTIXOPNYNOEIS YIa KATAPTION TOU TTPOCWTTIKOU avayvwpilovtal wg €0000 KATd TNV
XPOVIKA OTIYUA TTOU EICTTPATTOVTAI.

O1 KpaTIKEG ETTIXOPNYNOEIS TTOU APOPOUV KTipId, PMNXAVAUOTO Kal €OTTAICUO avTIuETWTTICOVTAI oav
€0000 ETTOPEVWV XPAOEWY KAl PETAPEPOVTAI OTA ATTOTEAECHATA.

Ko60oTOGg TTapOoX WYV TTPOG TO TTIPOCWTTIKG KATA TNV £€§000 TOU ATTd TNV UTTNPECIia

To Uyog NG atrolnuiwong TTou KaTaBAAAETal aTTO TIG ETAIPEIEG TOU OMIAOU Eival TO UTTOXPEWTIKG
atd 1o N. 2112/1920.

H pébodog Projected Unit Credit Bswpei 0TI KGO £T0¢ uTTNPETiag divel pia eTITTPOCOETN Hovdda
OIKaIOUPEVNG TTAPOXAG Kal XTICEl TN OUVOAIKA UTTOXPEWON UTTOAOYICOVTAG KABE Jovada XwpPIoTd.

MNa Ta TPoypAPHaATa TTAPOXWY £E0O0U TTPOCWTTIKOU ATTd TNV UTTNPECIA, TO KOOTOG TWV TTAPOXWYV
autwyv KaBopiletal pe BAoN TIG EKTIUAOCEIG AVOAOYIOTIKWY HEAETWYV, Ol OTTOIEG TTPAYMATOTTOIOUVTAI
KATd Tnv nuepopnvia KAEIoigaTog Tou eKAoTOTE looAoyiopou. Ta avahoyioTiKG képdn A Cnuicg,
KataxwpouvTal €€° OAOKARPOU OTN XPron TToU TTPAYHATOTTOINONKAVY.

To mood TG uTToXPE£WONG KATABOAAG KABOPIOUEVWY TTAPOXWY OTO TTPOCWTTIKO TTOU EUPAviCeTal

otov looAoyiopd avmiTpoowTreUel Tnv  TTapouca  adia peiwuévn Katd tnv elAoyn aia Twv
TTEPIOUCIAKWY OTOIXEIWY TOU TTPOYPAHMATOG.

®dopoloyia
H datrdvn Tou @Opou avTITIPOCWTTEUEI TO ABPOICHA TOU TPEXOVTOG POPOU Kal TNG avaBaAAduevng

popoAoyiag.

H emBdapuvon Tou TpEXOVTOG @OpOoU TNG XPnRong Paacidetal oto popoloyntéo kEPSOG TG XPAONG.
To @opoloyntéo képdog Olapépel ammd TO KABAPd AoyioTIKO KEPOOG TIOU ed@avifetal oTa
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atroteAéopara d10TI atrokAeiel €00da fj €€0da TTou QopoAoyouvTal i §aipouvTal aTmd TOV POPO OE
AAAeg xpnoeig kal eMTTAEOV OTTOKAEiEl OoTOIXEIQ TTOU TTOTE Bev PopoAoyouvTal A e€aipouvTal aTrd Tov
@o6po. O @opog uTToAoyiCeTal CUPPWVA HUE TOUG IOXUOVTEG QPOPOAOYIKOUG CUVTEAEOTEG KATA TNV
nuepounvia Tou looAoyiouou.

H avaBaAAouevn gopoloyia utroloyiletal pe Baon tnv péBodo uttoxpéwaong Tou looAoyiopol, o€
OTI aopd OTIG TTPOCWPIVEG BIOPOPES TTOU TTPOKUTITOUV aTTo SIoQOopPESG PETAU TNG AOYIOTIKAG agiag
EVOG TTEPIOUCIOKOU OTOIXEIOU ] UTTOXPEWONG TTOU TTAPOUCIAZOVTAl OTIG OIKOVOUIKEG KATOOTACEIG KAl
TWV AVTIOTOIXWV QOPOAOYIKWY BACEWY TTOU XPNOIKOTIOIOUVTAl VIO QOPOAOYIKOUG GKOTTOUG YIa TOV
TTPoadloploud TNG opoloynTéag UANG.

H avaBaAAépevn @opoAoyia uttoAoyileTal oUP@WVa HPE TOUG QOPOAOYIKOUG CUVTEAECTEG TTOU
avauéveral va BpiokovTal o€ 1IoXU Tnv TTePiodo TTou Ba peucToTroin®ei atraitnon r 6a diakavovioTei n
uttoxpéwaon. H avaBaAAopevn @opoloyia emmBapUvel Ta aTTOTEAECPATA TNG XPMONG.

EvowpaTeg akivnTOTTOINOEIG

Ta yATmeda Kal Ta KTipIa TTOU KATEXOVTAI PE OKOTTO Tn XPRon TOug oTnv Trapaywyn r d1dbson
ayaBwv Kal uTtnpeciwv N yia  SOIOIKNTIKOUG OKOTToUG  eu@avifovtal otov  looAoyiopd otnv
avaTTPOCaPUOCHEVN agia Toug, n oTroia IcoUTal Pe TNV €0Aoyn agia Toug KaTd Tnv nueEPounvia Tng
QvVATIPOCAPUOYNG TOUG, TToU £xel KaBopIoBei PETA atrd agloAdynon ammd eTTAYYEAUOTIEG EKTIUNTEG WE
Bdaon Tekunpiwon TNG ayopdg.

O1 avaTTpOoCapuUOYEG TTPAYHATOTTOIOUVTAI O€ TAKTA XPOVIKA SIA0TAUATA, £TO1I WOTE TO EVATTIOPEVOV
AoyIOTIKO UTTOAOITTO va [ OIOPEPEl GNUAVTIKA OTTO €KEIVO TTOU Ba TTPOEKUTITE, Av XPNOIUOTIOIEITO N
avTioToixn evAoyn aia katd Tnv nuepounvia Tou IgoAoyiouou.

‘EmmAa kai  €§0TTAIONOG  epgavifovial O0TO KOOTOG TOUG MEIWHEVA KATA TO TT000 TwV
OWPEUNEVWY OTTOORECEWY KAl TNV avayvwpiopévn ¢nuid atrd atropgiwon TG agiag Toug.

O1 atrooBéocig AoyiCovtal €101 WOTE va eTTIBAapUvVoOUV Ta ATTOTEAECHATA GVAAOYIKA PE TO
KOOTOG N TNV agia ammoTiynong Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWY, EKTOC aATTO ThV YN Kal TIG
OKIVNTOTTOINOEIS UTTO  KOTAOKEUR, KATA TNV OIAPKEID TNG EKTINWHEVNG WEENUNG CWAG Toug,
XPNOIKOTIOIWVTOG TNV O0TaBEPr HEBODO UE TOUG TTOPAKATW OUVTEAEDTEG:

Kripia & Texviké Epya 2% - 4%
Mnxavruata Kai AoITToG eEOTTAICHOG 3%- 5%
MeTagopikd péoa 5%-8%
‘ETnTAa kal AoIttog €EOTTAIONOG 20%-35%

Ta TTEPIOUCIOKA OTOIXEIO TTOU KATEXOVTAI PE XPNUOTOOOTIKEG MICBWaElg atmoofBévovtal e Bdon
TNV EKTINWHEVN WPEAIWN Cwr Toug eV idiaEBOdo OTTWG Kal Ta idIa TTAyIa OTOIXEIQ.

To k€POOG 1 N CnUIA TTOU TTPOKUTITEI ATTO TNV TTWANCN A TNV améoupon €vog TTEPIOUCIAKOU
oToixeiou kaBopiletal wG n dla@opd HETALU Twv €00dwv AT TV TTWANCH Kal NG QvTioToIXNg
avatrooBeoTng agiag Tou Kal JETAPEPETAI OTA ATTOTEAEOUATA TG XPRONG.

Emevduoeig o€ akivnTa yia eEKMETAAAEUON
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H emévduon o€ akivnra yia eKUETAAAEUON, TTOU aPOPA aKivnTA TTOU QTTOKTWVTAlI ME OKOTTO Ta
€000a atd evoikia Kal /] TNV KeQaAalak avatiynon, gu@avifovial otnv eVAoyn aia Toug Katd Tnv
nuepounvia Tou looAoyiopou. Or atmrooBEéaclg AoyifovTal £T01 WOTE va EMPBAPUVOUV TA ATTOTEAECUATA E
T0 KOOTOG 1 TNV agia aTmoTiMNONG TWV TTAYiWV TTEPIOUCIAKWY OTOIXEIWY, KaTd Tnv OIApKEId TNG
EKTIMWMEVNG WEEAIUNG CWNAG TOUG, XPENOIMOTIOIWVTAG Tnv oTaBepr)y péBodO Ouola pe Ta AoITTd
I810XPNCIKJOTTOIOUMEVA OKivNTa.

IS10TTapaywWYr AUAWV TTEPIOUCIOKWY OTOIXEIWYV - £§000 EPEUVWV KAl AVATITUENG

O1 darmdveg epeuvwyv  Kal  avaTTTUgNG AoyioTIKOTTOIOUVTalI WG €6oda  OTnv  TTEPIOdO  TTOU
TTPAYHATOTTOIOUVTA.

‘Eva 1810TTapayopevo AQUAO TTEPIOUCIOKO OTOIXEIO TTOU TTPOKUTITEl ATTO TNV avatTugn Tou Ouilou,
avayvwpigetal wg TETOI0 JOVO OTAV CUVTPEXOUV OAEG OI TTAPAKATW TTPOUTTOBETEIG:

e To oToIXEio TTOU dnuIoUpPYEiTal PUTTOPEI va avayvwplaBei / TautotToInBei
e Eival mBavé 61 To oToixeio Tou dnuioupyeital Ba atmo@épel JEAAOVTIKG OIKOVOMIKG OQEAN Kal
o To KOOTOG AvATITUENG TOU TTEPIOUCIOKOU OTOIXEIOU UTTOPEl va ueTpnBei pe aglotioTia.

Ta 1dlIoTTapayoueva duAa TTayia oToixeia ammooBévovTal Pe Tn oTaBepr] HEBodO KaTd Tn SIAPKEIX
™G WPEAIUNG Cwng Toug. OTToU dev PTTOPOUV va avayvwpioBouv IdloTrapayoueva duAa oToIxEia, ol
datrdveg avamTuéng avayvwpifovtal wg £€€0da aTn Xpron TToU TTPAyUATOTToIoUVTAl.

ATtropeiwon agiag eVOWHATWY KAl ACWHATWY TTAYiWV OTOIXEIWV EKTOG a1TO UTTEPAia

Katd tnv nuepounvia tou loohoyiopolu, o Ouidog €€eTdlel TO avatmrOoBECTO UTTOAOITIO Twv
EVOWMNOTWY KAl QCWUATWY TTAYiwv OTOIXEIWV TIPOKEINEVOU VA JIATTIOTWOEl AV UTTAPXEl EVOEIEN
atagiwong Toug. Av CUVTPEXEI TTEPITITWON ATTAiWoNG Tou, yiveTal EKTIMNON TNG AVOKTACIUNG agiag Tou
Trayiou €101 WOTE va KaBopioTei To UWog NG CnuIdS aTTopEiwong TNG agiag Tou (av CuvTpéxEl TETola
TEPITTTWON). ‘Eva acwparto maylo OToIXEIO YE aTTEPIOPIOTN WPEAIN (wr) €EETAZETAI yIa OTTOUEIWON O€
eTnola BAaon Kal oTToTEdNTTOTE UTTAPXEI EVOEIEN OTTOUEIWONG TOU TTayiou.

Atroféuara

Ta amobéuata atreikovifovrtal oTn XaunAOTEPN MWETALU TNnG aia KTiong Toug Kal TG Kabapng
peuocToToINOIUNG agiag Toug. 'Exel Og, oxnuaTioTel OXETIKA TPORAewn amagiwong. To KOOTOG
TAPAYWYNG QVTITTPOOWTTEUEl T APECO avoAwBEvTa UAIKG Kal, OTTOU CUVTPEXEI N TTEPITITWON, TA
dueca epyaTikd KaBwg Kal Ta avaAoyouvta yevikd Blounxavikd €€oda  TTou  TTpaydaTtoTTolouvIal
TTpokeIgévou va gBdoouv Ta ammoBéuara otnv Tmapouca Béon kal katdoTtaon. To KOOTOG TTapaywyng
TTPOCdIopIfETal XPNOIUOTTIOIWVTAG TN MEBOBO TNG oTabuiouévng péong TIMAG. H kaBapr peucToTToINCIuN
agia avTITTPOoWTTEUEl TNV EKTIMWHMEVN agia TTWANONG MEIWMEVN KATA TO EKTIHWHEVO KOOTOG OAOKANPWONG
Kal Ta dueca £€€o0da TTWANCNG.

XpnNUATOOIKOVOMIKG pEC
Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG €ugavifovtal otov looAoyioud

Tou Opihou, ammo TN OTiyur] Tou o OpiIAog eival cUPBAMOUEVO PEPOG WIaG TETOIaG aUuRaong
XPNMATOOIKOVOUIKWY PECWV.
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AtraiTho€Ig

O1 amraitAoeig aTmd eUTTOPIKEG OPACTNPIOTNTEG €ival GTOKEG Kal TTAPOUCIACOVTal 0TV OVOUAOTIKA
TOUG agia, HEIWUEVEG JE OXETIKA TTPORAEWN ETTICPAAWY OTTAITACEWV.
Adveia Tpatre{wv

Ta Tpatreik@ dAveld Kal Ol UTTEPAVOAAWEIG KATaXWwPEOUVTAl HPE TA avTioTOIXA TT00Q TWV
avoAqpewyv. Ta xpnuatoolkovouikd £Eo0da, AoyioTiKoTTolouvTal o€ dedouleupévn Bdon cUPQwWva JE
TOUG OPOUG TNG eKACTOTE dAVEIAKNG OUPBAoNG.
YTToxXpeWoEeIg

O1 uTTOXpPEWOEIG aTTO EUTTOPIKEG OPACTNPIOTNTES €ival ATOKES KAl gU@avifovial TNV OVOPOOTIKNA
TOUG agia.

lwavviva, 24 AuyouoTou 2005

O NMPOEAPOZ TOY A.Z. O ANTINMPOEAPOZ O AIEYOYNTHZ OIKONOMIKQN
KAI AIEYOYNQN 2YMBOYAOZ TOY AZ. YMHPEZIQN

MNETZIOZ N. KONXTANTINOX  TETZIOZ N. EAEYOEPIOZ TZIMIMIKHZ |. KONZTANTINOZ
AAT. A 146006 AAT. X. 080188 AM. Adeiag O.E.E. 12520/A’ Tagewg
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