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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Kupiol Métoxol,

MapdTi, To 2005 anoTéAeoe pia Xpovid PETAOAUMMIAKAG KAUWne otnv ayopd, yia Tov ‘OliAo

NG SPIDER, n Xpovia auTr anoTtéAecs Tn BAcn yia TNV €MIKEIMEVN avanTuén Tng.

To oUvOAO TWV VEWV NPOIOVTWV Nou napriyaye o 'OMIAOC KaBwe kal ekeiviv nou axedialel va
B€0el 0 Nnapaywyn Kata To TPEXoV £ToG Ba dwoouv vea nvon aTnv eTaipeia. H eTaipeia Ba katapepel
va emiTUxel uwnAoTepa enineda kepdopopiag, Mou Ba CUVTEAECOUV TNV EVOUVAUWOT TNG TAMPEIAKNG
TNG PEUCTOTNTAC.

H ©eTiki] nopeia, anoTunwBnke OTA OIKOVOUIKA Mac anoteAéopara yia To 2005. To 2005
anoTéAeoe pia KaAr xpovia yia Tov ‘Ouiho, 0 onoio¢ napd TNV NpoavapePOUeVn Kpion KAaTApepE va
dlaTnprosl Tov KUKAO  €pyaciov oTa idia nepinou enineda Tou 2004.

O kUKAOG €pyacimv TNG INTPIKNAG ETAipiac aviiABe oe 25 K. EUpw NEPINOU £vavTi 28 K. EUPW
TNC NponyoUUEVNG XProNG Kal avTioToixa yia Tov OJIA0 0 KUKAOG epyaci®v avnABe ota 29 ek supw

évavTi 30 ek EUpw TNG NPONYOUMEVNG XPHONG.

Ta kEPON WETA anod (POPOUC TNG UNTPIKNG eTalpeiac aviABav og 564 XIA. eupw, £vavTi 859 IA.
EUPW TNC NPONYOUNEVNC XProng NapoucialovTac PIKPr JOvVo Kapwn, evw o €ninedo OpiAou Ta kEPDN

npo @opwv aviAbav ae 195 XIA. eupw® €vavTi 999 XIA. EUp® TNG NPONYOUHEVNC XPrONG.

MPOONTIKEZ I'A TH NEA XPONIA

Ta OeTikG dedopéva Kal Ol MPOOMTIKEG NEPAITEPW AVANTUENC Hag Ba XapakTnpioouv Kal TN
véa xpovid.
INa To €roc 2006 n sTaIpeia €X0vTac OAOKANPWAE! TO ENEVOUTIKO TNG NPOYPAUKA, AVAMEVEI

ONUavTIKEG EENIEEIC 0 OAOUC TOUG TOMEIC dpaaTnPIOTNTAC HAC KAl OUYKEKPIUEVA:

e O kAAdOG e€onAiopoU Kal eNiNAWONG KATAoTNUATWY Kal anodnkwv, XapakTnpileTal and augnTiKES
Taoeig. Neeg aluaideg franchising, noAukaTaoTnUATwy Kal super market pnaivouv otnv ayopd,

eV NAMOTEPEG avakaivilouv Ta KaTaoTrPaTa Toug f dnuioupyouv Vea.

e JTOV KAGOO TWV OUCTNUATWV anokouIdNG Kai JIaxEipiong anoppIdPAaTwy, n eyxwpla ayopd
XapakTnpifeTal anod onuavTikEG eAAEIYEIC, YE 0a@r anoTEAEONATA TNG EVIOXUONG TWV NWANCEWV

Kal YEVIKOTEPA TWV ANOTEAECUATWY TNG ETAIpEIAc.

Etroieg Oikovopikég KaTaoTaoelg yia Tnv Xpron 3
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e 'OcoOV apopa OTIC UNOKATACKEUEC KAl TO AMUVTIKO UAIKO Mou KaTaokeudlel n Spider, unapyouv
NPOONTIKEC avdanTuéng WECW TOU MPOYPAMMATOC avTIOTABUIOTIK®Y OPEA®YV ano Ta €EOMMICTIKA

npoypappaTa Tou Ynoupyesiou Apuvac.

e Enionc n npoo@atn €icodoc TNG €Talpeiac oTov TOPEA TNG eVvEPYEIAS (aIONIKR, UDPONAEKTPIKN),
ONUIOUPYEl VEEC NPOONTIKEC AVANTUENG, £iTe AOYw Napaywyng eVEPYEIAS, €iTe AOYw GUUNAPAywyns

€€onNiooU avePOYEVVNTPIWV E 0iKO TOU EEWTEPIKOU.

Ta napandvw  avapévetral va eniTeuxBolv TOOO HE TNV ASITOUPYIKR avadiopyavwon Twv

UQIOTAREVOV KAAOWV 000 Kal Je TNV SIEiodUOT| JAG OE VEEC ayOpPEC.

XpNHATOOIKOVOUIKOI AEIKTEG

AkoAouBegi avaAuon Twv BACIKWV XpNHATOOIKOVOUIKWV delkTwV Tou OpiAou kal Tne ETaipeiac yia Tnv

xprion 2005:

OMIAOZ ETAIPEIA

AEIKTEZ EZEEAIZHZ (%)

KukAou Epyacinv -5,35% -11,17%
Kepdwv npo Tokwv, AnooBEcswv kal Popwv -56,68% -28,50%
Kepdv npo ddpwv -73,82% -56,00%
Kepdwv peTa and dopouc Xpriong kal ARoIBEC A. 3. -80,52% -34,38%
EvowpaTtwy AkivnTonoinoswv (o€ agia KTrong) 18,66% 20,15%
>uvoAikwv Anacyohoupevav Kepalainv 15,79% 9,39%
AEIKTEZ ANOAOTIKOTHTAZ (% - npo ¢pépmv)

I0iv Kepahainv (J. 0. apxne & TEAOUG xprione) 2,02% 3,07%
ZUVONIKWV AnaoyoAoupevwv Kepahainv (Y. 0. apxnc & TEAOUG Xprong) 1,34% 2,04%
AEIKTEZ PEYZTOTHTAZ (:1)

levikn PeuoToTnTa 1,64 1,80
Aueon PeuoToTnTa 0,96 1,11
AEIKTEZ KYKAO®OPIAKHE TAXYTHTAZ (npépec)

Anairioswv 236 272
MpounBeutv 122 137
AnoBepaTwv 227 232
AEIKTEZ AANEIAKHZ ENIBAPYNZHZ (:1)

Zéva / 'T0la Kepdhaia 1,31 1,21
Tpane(keg Ynoxpewaelc / 'Idia Kepaiaia 0,91 0,86
AEIKTEZ XPHMATOOIKONOMIKHZ ENIBAPYNZHZX (%)

XpnuaToolkovouika 'E€oda / MikTo KEpdog 13,78% 14,40%
XpnuaToolkovopikd 'EEoda / KEpdn npo Tokwv & ddpwv 69,27% 59,04%
Etroieg Oikovopikég KaTaoTaoelg yia Tnv Xpron 4
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ETAIPIKH AIAKYBEPNHzH

H Etaipia €xel uioBetnoel Tic Apxéc TN ETaipikng AiakuBépvnong, onwe auTeg pubuidovTal
and Tnv loxUouoa vopoBescia kai TIC dieBveic npakTikéG. H ETaipikry AlakuBépvnon wG oUVoOAo
Kavovwy, apywv kal nXaviopwv A&yxou, BAcsl Twv onoiwv opyavwveral kal dloikeital n ETaipia,
EXEl WG OTOXO Tn dlaQdveld NPog TO  €NEVOUTIKO  KOIVO, KaBw¢ kal Tn OlaopaAlion  Twv

OUUQEPOVTWV TWV HETOXWV TNC Kal OAWV OCWV CUVOEOVTal JE TN ASIToupyia Tne.

To AloiknTIKO ZupBoUAio Tng Spider A.E. e€ivai o BgpgatopUAakag Twv Apxwv ETaipikng
AlakuBépvnone Tou Opilou TnG. 3nuepa anaptiCetal and 6 MEAN, 2 eKTEAEOTIKA Kal 4 pn
EKTEAEOTIKA, €K TWV onoiwv 2 WEAN nAnpoUv ka TIG npoUnoBEoeic Twv dlaTtad&ewv Tou N.3016/2002

yIa TOV XapakTnpIoPd autwv w¢ aveEaptnra.

H EAeykTikr) Enirponn) anoTeAeital and Un eKTEAEOTIKA PEAN Tou AIOIKNTIKOU ZupBouAiou Kal
EXEl WC AMNOOTOAR TNV QVTIKEIYEVIKR OIEEaywyr E0WTEPIKWV EAEYXWV KAl TNV aMOTEAEOUATIKN
gniKolvwvia HETAEU TwV  EAEYKTIKOV — opydvwyv kal  Tou AloiknTikoU  ZUPBouAiou.  ZTIC
appodIOTNTEC  TNG nepiAapyBavovTal n €Eao@ANIOn TNG CUPHOPPWONG TnG ETaipiag pe Toug
kavoveg Tng ETaipiknc AigkuBépvnong, kabwg eniong n dlac@alion Tng oplnc Asiroupyiag Tou
2uoTtnuaTtog EowTtepikoUu EAEyxou Kal n enonTeia Twv epyaciov TNG Ynnpeoiag Ecwtepikol EAEyxou
NG ETaipiac.

O eowTtepikdG EAeyxoc anoTeAei Pagikn kal anapaitnTn npolndBson Tng ETaipikng
AigkuBépvnone. H Ynnpeoia EcwTepikoU EAEyxou anoTelei pia aveEapTnTn opyavwTikn povada, n
oroia ava@eEperal  0T0 AIOIKNTIKO  ZUMBOUANO TG ETaipiac. 2T appodioTnTEC  TNG
nepidayBavovrar n  afloAoynon kai  BeATiwon Twv OUCTNUATWY  Jlaxeipiong  KIVOUVWV  Kal
€0WTEPIKOU  €AéyYOU, KABWG enionc n €EakpiBwon TNG OCUPHOPPWONG HE TIC BECUOBETNUEVEG
NoNITIKEC kal dladikagieC Onw¢ auTéC oploBeTolvTal oTov Kavoviouo EcwTepikng Asimoupyiag Tng
Etaipiac, Tnv 1oxUouoca vopoBeoia kal TIG KAVOVIOTIKEG  JIATAEEIC.

H SPIDER A.E. diaBétel unnpeoia EowTepikoU EAEyXou emikealng Tng onoiag €ivar o K.

Mavvouaong XprioToc, oIkovouoAOyoG kal naAaido aTéexog Tng Etaipiac.

MEPIZMATIKH MNMOAITIKH

SXETIKG Me Tn dlavoun Mepioyatog, n  Oloiknon Tng ETaipiac, AauPavovrac unown,
METAED AMwv, TNV anodoTikOTNTa Tou OWiAOU, TIC NPOONTIKEC Kal T €MeVOUTIKG NAAGVA NPOTEIVE
TN dlavoun PepiopaTog ioou Ye 0,015 gup® / YETOXN. SNUEI®VOUNE OTI TNV NponyoUlEvVn Xpnon n
eTaipeia dev JIEVEIUE PEPIOPA OTOUC PETOXOUC TNG. H dlavoun TwV anoTEAEGUATWY TeAEl unod Tnv

£YKpION TNG ENOPEVNG TAKTIKAC MEVIKAG SUVEAEUONC TWV METOXWV.

KwvaTtavTivog N.METalog

O Mpdedpog Tou A.Z. kal Aleublivwy ZUPBoUAOG

Etroieg Oikovopikég KaTaoTaoelg yia Tnv Xpron 5
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'EKOE0N EAEYXOU OPKWTOU EAEYKTH — AOYIOTH HE CUHP®VI YVOHN — EHpacn J10pOwong
EVOIGUECMV KATAOTACEMV — AVEAEYKTEG (POPOAOYIKU XPNOEIG

Mpog Toug MeTOXOUG TNG Avwvupng ETaipeiag
«SPIDER N MNETZIOZ KAI YIOI A.E.»

EAéyEQUE TIC OUVNUUEVEG OIKOVOUIKEC KATAOTAOEIC, KABWG KAl TIC EVOMOINMEVEC OIKOVOUIKEC
KataoTacelc TNG «SPIDER N METZIOX KAI YIOI A.E.», TnG €TAIpIKNG XPNOEwG nou €Ange Tnv 31
AekepBpiou 2005. H guBlvn TN OUVTAENC TWwV OIKOVOUIKWOV KATAOTACEWY Bapuvel Tn dloiknon Tng
eTaipiac. H dIky pag euBlvn neplopileTal otn dlapopPwaon Kal Tn diaTunwon Yvoung eni Twv
OIKOVOUIKWV KATAOTACEWY, £DPAIWUEVNG OTO DIEVEPYNOEVTA EAEYXO.

O é€Aeyxoc pac dlevepyndnke oUppwva pe Ta EMnvika EleykTikd MpoTuna, nou  ival
evapyoviopéva Pe ta Aigbvr) EAeykTika MpodTtuna. Ta MNpotuna autd anairoUv To oXedIaopo Kal Thv
EKTEAEON TOU €AeYKTIKOU £pyou kaTd Tpomno nou dlacpalilel Ye UAoyn BERAIOTNTA OTI Ol OIKOVOMIKEG
KATaoTAoelg ival anaAayuevee ano ouoimdelg avakpiBeleg kal napaleiyelc. O Aeyxog nepidappavel
TNV €E€Taon, ot delydaTOANMTIKA BACN, AMOJEIKTIKWV OTOIXEIWV Mou unooTnpi(ouv Ta Noad Kal TIC
nAnpogopieg nou nepIAAUBAVOVTAl OTIC OIKOVOUIKEG KaTaoTdoelc. O éAeyxog eniong nepidapBavel Tnv
a€loAOynon Twv AOYIOTIKWV apywv Mou akoAouBndnkav, Twv eKTIUACEWV TG dI0iKNoNG TNG £Taipiag
Kal, YevikOTepa, TNC napouciaonC Twv OcOOPEVWV OTIC OIKOVOMIKEC KATAOTACEIC KABWC Kal Tn
OUMPWVia Tou NeplEXopéVou TG 'EkBeang Tou AloiknTikoU SUMBOUANIOU HE TIC OIKOVOUIKEG KATAOTAOCEIC.
MoTetoupe OTI 0 €AeyX0G Mou OIEvepynONnKe napéxel enapkn Baon yia Tn SIANOPP®AON TNG YVOUNG
pac,

KaTta Tn yvoun Hag, ol npoavapePOUEVEG OIKOVOUIKEG KATAOTACEIC aneikovilouv akpiBodikala
TNV OIKOVOUIKI B€0n TNC £TAIPIAG KAl TNV €VOMoInWEVN OIKOVOUIKR B£on Tou Opilou (Tou omoiou N
gTaipia sival unTpIkr), kata tnv 31 Askepppiou 2005, kal Ta ANOTEAECUATA TWV EPYACIOV TNG KAl TOU
Opilou, kaBwg kai TIG HETABOAEG TwV 10iwV KEPAAdiWV Kal TIC TAPEIAKEG POEC TNG €TAIPIAC KAl TOU
OuiAou, TNG XProEwC nou €AnEe auTn TNV nuepopnvia, oUpgwva Pe Ta Aigbvr) AoyioTika MpdTuna, nou
gxouv ul0BeTnBei and Tnv Eupwnaikr) ‘Evwon kal To nepieXopevo Tng ‘ExBeong Tou  AloiKnTIKOU
SUMBOUAIOU CUUQWVEI PE TIC NPOavaPEPOUEVEC OIKOVOUIKEG KATACTATEIC,

Xwpic va dlaTun@vouue enipUAAEN wC NPOC TA CUHPMEPACUATA TOU EAEYXOU £PIOTOUME TNV
Npogooxr 0ag OTIG ONUEINOEI Nou napatifevral 1o MpPoodpTNHa TWV OIKOVOUIKOV KATAOTACEWY: a)
apidy. 9 otnv onoia yivetal avagopd oTo YEYOVOG OTI N £Talpia Oev €Xel eEAeyXBei POpOAOYIKA yIa TIG
Xpnoeig 2003-2005 kal evOEXOMEVWG va NPOKUWOUV HENOVTIKEG (POPOAOYIKEG eMIBAPUVOEIC YIa TIG
oroiec Oev €XEl OXNUATIOTEI OXETIKN NPOBAswn, B) apiby. 8 nou yiverar avagopd oTo yeyovog OTI
avagoppwBnKav ol NponyoUHEVEG XPNHUATOOIKOVOUIKEG KATAOTACEIG.

Iwavviva, 22 Maptiou 2006
O OpkwTdG EAeyKTNG — AOYIOTHG

Iwavvng K. Kagiouung A.M.
2.0.E.A. 108511856

Grant Thornton %
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IooAoylopoG

Mooa ot €

ENEPIHTIKO

Mn KUKAOQOPIAaKa NEPIOUCIAKA OTOIXEIA
EVOWMATEC aKIVNTOMOINOEIC

Ynepatia

EnevduoeIC o€ BUYATPIKEG EMIXEIPNOEIC
EnevduoeIC o AOINEC ENIXEIPNOEIG

NOINEC PHaKPONPOBECHEG ANAITNOEIC

KukAoQopiaka nePIouciaka oToixeia
AnoBépara

MeAaTeEC

NOINEC anaIThoEIC

Tauiaka diab<oiya kal Icoduvaya

Z0VOAO NEPIOUCIAK®MV OTOIXEIWV

KAGAPH OEZH

KepaAaio kai anoOepaTtika anodidopeva
OTOUG HETOXOUG TG HNTPIKNG

MEeTOXIKO KEPAAAIO

Ynép To APTIO €KDOCT

ZuvaA\aypaTikEG dIapopEG

Aoina anoBepaTIKa

AnoTeAéopaTa €ig vEov

AikaiopaTa geioyneiag

Z0volAo KaBapng O&ong

YNOXPEQTEI>

MakponpOBECHEG UNOXPEWOEIG

Adveia

AvaBaA\OPEVOC (POPOC EI000NATOC
MpoBAEWEIC yIa NAPOXEG OTOUC EpYalOPEVOUC
NOINEC PAKPOMPOBECHEG UNOXPEWTEIC

BpayXunpOOECHEG UNOXPEDOTEIG
MpounBeuTEG

NOINEC UNOXPEWTEIG

TpEXwV POPOC €1000MHATOC
Bpaxunpobeopa daveia

ZUVOAO YNOXPEDOEWV

ZUvoAo KaBapng O£ong kal YNOXPEWDOCEMV

ZNH.

5.1
5.2
5.3

5.4

5.5
5.6
5.7
5.8

5.9
5.10

5.11
5.12

5.15
5.14
5.13
5.16

5.17
5.18
5.19
5.15

Etrjoiec Oikovopikeéc KaTaoTAosIC yia Tnv Xpron
1" Iavouapiou £w¢ 31" AskepBpiou 2005

OMIAOZ ETAIPEIA
31.12.2005 31.12.2004 31.12.2005 31.12.2004
28.903.381  24.307.093  27.320.598 22.674.460
700.000 700.000 0 0
125.000 95.000 801.405 493.190
13.214 13.214 13.214 13.214
94.533 92.026 87.318 87.318
29.836.128 25.207.333 28.222.535  23.268.182
12.624.916  10.798.338  11.331.572 9.475.751
18.927.698  17.028.711  19.116.709 15.924.374
1.375.658  2.391.846 868.445 2.011.303
891.976  1.768.435 729.597 1.580.482
33.820.248 31.987.330 32.046.323  28.991.910
63.656.376 57.194.663 60.268.858  52.260.092
9.880.723  10.336.000  9.880.723 10.336.000
7.231.153  7.564.345  7.231.153 7.564.345
12.112 -151 0 0
10.121.343  9.528.645  9.992.547 9.229.849
-223.536 -423.938 219.424 -302.379
27.021.795 27.004.901 27.323.847  26.827.815
546.883 467.156 0 0
27.568.678 27.472.057 27.323.847  26.827.815
13.974.610  10.601.465  13.694.159 10.337.920
589.779 532.367 495.644 458.078
566.282 507.175 558.034 500.705
388.734 690.915 388.734 690.915
15.519.405 12.331.922 15.136.571  11.987.618
6.816.659  5.425.318  5.823.033 3.350.032
2.245.452 955.603  1.902.730 631.976
360.780  1.122.579 266.524 1.027.956
11.145.402  9.887.184  9.816.153 8.434.695
20.568.293 17.390.684 17.808.440  13.444.659
36.087.698 29.722.606 32.945.011  25.432.277
63.656.376 57.194.663 60.268.858  52.260.092
7



AOTAPIAZMOZ ANOTEAEZMATQN XPHZHZ

MNooa ot €

KukAog epyaciwv

KooToc nwAnoswv

MIKTO KEPJOG

ANa £000a

'E€0da dlaBETEWC

'E€E0da DdI0IKNOEWG

AANa £E0da

XpnNHaToOIKOVOUIKA £€000a Kai ££0da
AnoTeAéoPATa ano OUYYEVEIG ENIXEIPNOEIC
Képdog npo popwv

dOPOG €1000AUATOC

Ka@apo képdog ({npia) xpriong

KaravépovTal o€:
METOXOUG £TAIPEIAC
AlkaiopaTa peioynpiac

KEpdn PeTd and (popouc ava PeToxn — Bacika
(o€ eupw)

OMIAOZ ETAIPEIA

Tnu. 01.01.2005 - 01.01.2004 - 01.01.2005- 01.01.2004 -

31.12.2005 31.12.2004 31.12.2005  31.12.2004
6.1 29.047.845 30.690.328 25.120.589 28.281.163
6.2 -20.279.560  -20.847.438 -17.852.906 -20.058.804
8.768.285 9.842.890 7.267.683 8.222.359
6.6 550.593 770.981 515.195 734.186
6.4 -4.044.017 -4.031.609 -3.384.416 -3.488.199
6.5 -3.102.028 -2.796.203 -2.363.640 -2.119.861
6.7 -487.764 -529.386 -262.190 -495.005
6.8 -1.129.681 -1.135.216 -1.040.637 -965.894
0 0 98.600 0
555.388 2.121.457 830.595 1.887.586
5.19 -360.780 -1.122.579 -266.524 -1.027.956
194.608 998.878 564.071 859.630
103.155 913.938 564.071 859.630
91.453 84.940 - -
0,007 0,034 0,019 0,030

8
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KataoTaon peTaBoAav 18inv kepalaiov Opilou

Anod130EVA OTOUG HETOXOUG TNG HNTPIKNG

AnoBepari
. MeTOXIKO Ynép 1o ko Ibla')v Aoina Zuval/kéG  AnoteAéopara \ Aikaiopara ,
MNood oe € Znp. . . MeToxmV . . . ZUvoAo . Z0voAo
KEPAAaio aprio kal ‘TOIEC anoBepaTika  di1apopEg €IG VEOV Meloyneiag
MeToxég
YnoAoina kata Tnv 1n Iavouapiou 2004, cUHP®VA HE TIG
NPONYOUHEVEG AOYIOTIKEG apPXEG 10.336.000 7.564.345 -1.291.428 4.606.679 33.825 -1.382.399 19.867.022 229.664 20.096.686
ApXIKES npooapuoyes perTdpaons ora AlXIT 0 0 -1.118.313 6.845.277 -33.825 1.771.934 7.465.073 152.552 7.617.625
SUUNANpwUaTike npooapuoyes Lerdpaonc ora AXri 0 0 0 0 0 -525.000 -525.000 0 -525.000
YnoAoina kata Tnv 1n Iavouapiou 2004, cUHP®VA HE Ta
Anxn 10.336.000 7.564.345 -2.409.741 11.451.956 0 -135.465 26.807.095 382.216 27.189.311
MeraBolrj 1diwv kepalaiwv yia T xprion 01/01 — 31/12/2004
SuvaAayHaTIKEG dIapOopES 0 0 0 0 -151 0 -151 0 -151
KaBapd képdoc / Inuia avayvwpilopevo an’ eubeiag ota idia
KepaAaia 0 0 0 486.430 0 -475.888 10.542 0 10.542
"EykpIOn NPOTEIVOUEVWV NPOog Slavoun HEPIoUATWV Xpriong 2003 0 0 0 0 0 -726.523 -726.523 0 -726.523
KaBapda AnoteAéopaTa Mepiodou 01/01 — 31/12/2004 0 0 0 0 0 913.938 913.938 84.940 998.878
SUvoAIKO Avayvwpilopevo Kepdog / nuia xpnong 0 0 0 486.430 -151 -288.473 197.806 84.940 282.746
YnoAoino Tov 15iov kepalaiov kard Tnv 31n AskeppBpiou
2004 10.336.000 7.564.345 -2.409.741 11.938.386 -151 -423.938 27.004.901 467.156 27.472.057
Ynohoina kata Tnv 1n Iavouapiou 2005, cUPPWVA WE TIG
NponyoUUEVEG AOYIOTIKEG APXES 10.336.000 7.564.345 -1.291.428 11.913.376 33.857 -1.657.256 26.898.894 324.196 27.223.090
pooapuoyec uerdBaonc ora ATXIT 0 0 -1.118.313 25.010 -34.008 1.233.318 106.007 142.960 248.967
YnoAoina kata Tnv 1n Iavouapiou 2005, cUpp®vVa HE Ta
Anxn 10.336.000 7.564.345 -2.409.741 11.938.386 -151 -423.938 27.004.901 467.156 27.472.057
MeraBoAn 1diwv kepalaiwv yia Tn xprion 01/01 — 31/12/2005
SUvaAayHaTIKEG dIaPOpPES 0 0 0 0 12.263 0 12.263 0 12.263
KaBapd képdoc / Inuia avayvwpilopevo an’ eubeiag ota idia
KepaAaia 0 0 139.515 139.515 -11.726 127.789
MeTaBoAr} AoyIOTIK®V NONITIKQV 0 0 0 0 0 -56.357 -56.357 0 -56.357
®OPOG £Ni TWV CTOIXEIWV MOU PETaPEPOvVTal ansubeiag ota Idia
KepaAaia 0 0 0 0 0 14.089 14.089 0 14.089
Meiwon peToxIkoU Kepahaiou pe akUpwon 18wV HETOXWV -455.277 0 0 0 0 0 -455.277 0 -455.277
AkUpwON 10iWV HETOXWV 0 -333.192 788.469 0 0 0 455.277 0 455.277
KaBapda anoteAéopara xpriong 01/01 — 31/12/2005 0 0 0 0 0 103.155 103.155 91.453 194.608
MeTapopa o anoBeuaTika 0 0 -25.771 0 0 0 -25.771 0 -25.771
Mood npoopigueva yia al&non MetoxikoU Keg. Buyatpikng 0 0 0 -170.000 0 0 -170.000 0 -170.000
SUVONIKO avayvepilopevo Képdog / Znpia XpAong -455.277 -333.192 762.698 -170.000 12.263 200.402 16.894 79.727 96.621
YnoAomno Tav Idiov KepaAaiov kara Tnv 31n
Aekepppiou 2005 9.880.723 7.231.153 -1.647.043 11.768.386 12.112 -223.536 27.021.795 546.883 27.568.678
Etrioiec OikovopikéG KaTaoTAaoelg yia Thv Xpron 9

1" Iavouapiou £€wg 31" AskepBpiou 2005



AnodI30PEVA OTOUG HETOXOUG TNG HNTPIKAG
AnoBspaTiko

Mood oe € Znp. MET?X"“" Y|'1£:p To Mz-:'r?):d)w\‘l’ Kal Aoina . AHOTE)‘EP para Z0volo
KEPAAaio aprio IoiEC anoBspaTika €1G VEOV
MeToxEG
YnoAoina kara Tnv 1n Iavouapiou 2004, cUHp®VA HE TIG
NPONYOUHEVEG AOYIOTIKEC APXES 10.336.000  7.564.345 -1.291.428 3.545.755 90.220  20.244.892
ApXIkEG npooapuoyec perdBaonc ora AMXIT 0 0 -1.118.313 7.793.814 299.315 6.974.816
SupnAnpawuarikes npooapuoyes ora AlfiXiri 0 0 0 0 -525.000 -525.000
YnoAoina kara Tnv 1n Iavouapiou 2004, oUppwva pe Ta ANXnN 10.336.000 7.564.345 -2.409.741 11.339.569 -135.465 26.694.708
MeraBoAr diwv kepalaiwv yia T xprion 01/01 — 31/12/2004
KaBapd képdog / {nuia avayvwpilopevo an’ euBeiag ota idia ke@aiaia
anod d1apopEC POPOAOYIKOU EAEYXOU MPONYOUUEVWV XPHOEWV 0 0 0 300.021 -300.021 0
‘EyKpIon NpoTeIVOPUEVWY NPog diavoun HepiopdTwv xpriong 2003 0 0 0 0 -726.523 -726.523
KaBapa AnoteAéopata Mepiodou 01/01 — 31/12/2004 0 0 0 0 859.630 859.630
SUuVoAIKO AvayvwpiZopevo Képdog / Tnuia xpriong 0 0 0 300.021 -166.914 133.107
YnoAoino Tav 18iov kepalainv kata Tnv 31n Askepppiouv 2004 10.336.000 7.564.345 -2.409.741 11.639.590 -302.379 26.827.815
YnoAoina kard Tnv 1n Iavouapiou 2005, cUPQ®VaA HE TIG
NPONYOUHEVEG AOYIOTIKEC APXES 10.336.000  7.564.345 -1.291.428 10.666.043 32222 27.307.182
Mpooapuoyec uerdBaonc ora AMXIT 0 0 -1.118.313 973.547 -334.601 -479.367
YnoAoina kara Tnv 1n Iavouapiou 2005, oUppwva pe Ta ANXN 10.336.000 7.564.345 -2.409.741 11.639.590 -302.379 26.827.815
MeraBoAr diwv kepalaiwv yia T xprion 01/01 — 31/12/2005
MeTaBoAr AOYIOTIK®V MOAITIKWV 0 0 0 0 -56.357 -56.357
Eso(gg)?aslgl TWV OToIXEIWV Nou peTapépovtal ansubeiag oTta Idia 0 0 0 0 14.089 14.089
Meiwon PETOXIKOU KEPAATIOU HE aKUPWaTN IDIMV PHETOXMY -455.277 0 0 0 0 -455.277
AkUpwon 18iwV JETOXWV 0 -333.192 788.469 0 0 455.277
KaBapd anoTeAéopata xpriong 01/01 — 31/12/2005 0 0 0 0 564.071 564.071
MeTa@opd og anoBepatika 0 0 -25.771 0 0 -25.771
ZuvoAiko avayvwpilopevo Képdog / Inpia xpnong -455.277 -333.192 762.698 0 521.803 496.032
;gggmm ToV I3iov Kepahaiwv kara Tav 311 Ackepppiou 9.880.723 7.231.153  -1.647.043  11.639.590 219.424 27.323.847
Etrioiec OikovopikéG KaTaoTAaoelg yia Thv Xpron 10
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KaraoTraon Tapelak®v powv (EMHEON HEOODOG).

KATAZTAZH TAMEIAKQN POQN XPHZHZ

Mooa ot €

AsITOUPYIKEG SpACTNPIOTNTEG:

KEpdn npo popwv

MA£ov / peiov NpooapUoyEC yia:

AnooBEoeiC

XpewaTIkoi TOKOI kal cuvagr £€oda

MA£ov / peiov NPOCApUOYEC YIa PETABOAEC
Aoyaplaopwv ke@aAaiou kivnong rj nou
oxeTidovTal

ME TIG ASITOUPYIKEG OPaCTNPIOTNTEC:

Meiwon / (aU&non) anoBepaTwv

Meiwon / (au&non) anaimmoswy

(Meiwon) / av&non unoxpewoewv (NAnV
Tpanelwv)

Meiov:

XpewaoTIkoi TOKOI kal ouvapr £€0da kataBAnuéva
KaTaBAnuévol popol

2uvolo Eiopowv / (Ekpowv) and
A€ITOUPYIKEG dpaoTnpIoTNTEG (a)
EnevOUTIKEG SpaoTNPIOTNTEG:

ANOKTNON BUYaTPIK®V, CUYYEVWV, KOIVOMPaginv
Kal AoInwv enevoUoEwv

Ayopd evompatwy kal alAwv nayiov
NEPIOUCIAKWY Nayiwv

Zuvolo Eigpoav / (Ekpo®v) ano
enevOuTIKEG SpaoTnpioTnTeS (B)
XpnuaTodoTikEG dpaoTNPIOTNTEG

Eionpageig and ekdobevTa / avaAngBevta daveia
E€opAnosic daveinv

MepiopaTa nAnpwBévTta

Zuvolo Eigpoav / (Ekpo®v) ano
XPNHAaTodoTIKEG dpaoTnpIioTnTeG (Y)
Ka@apn av&€non / (pEimon) oTa Tapeiaka
d1a0goipa (a) + (B) + (y)

Tapeiaka diabéoipa kai 1I00dUvapa Evaping
nepiodou

Tapeiaka diaboipa kai 1I00dUvapa ARgng
nepiodou

Etrjoiec Oikovopikeéc KaTaoTAosIc yia Tnv Xpron

1" Iavouapiou £w¢ 31" AskepBpiou 2005

OMIAOZ ETAIPEIA
01.01.2005 - 01.01.2004 - 01.01.2005 - 01.01.2004 -
31.12.2005 31.12.2004 31.12.2005 31.12.2004
555.388 2.121.457 830.595 1.887.586
946.401 834.584 863.648 751.033
1.166.514 1.140.091 1.046.475 970.041
(1.426.578) (95.853)  (1.855.821) (313.117)
(582.800)  (1.973.818)  (1.749.478)  (1.612.961)
692.501 (510.745) 2.258.016 (437.039)
(1.166.514)  (1.140.091)  (1.046.475) (970.041)
(117.541) 0 (117.541) 0
67.371 375.625 229.419 275.502
(32.506) (60.000) (308.215) (60.000)
(5.542.689) (584.677)  (5.509.786) (493.072)
(5.575.195)  (644.677) (5.818.001)  (553.072)
4.818.195 1.597.285 4.737.697 1.597.285
(186.830) (92.896) 0 0
0 (720.985) 0 (720.985)
4.631.365 783.404  4.737.697 876.300
(876.459) 514.352  (850.885) 598.730
1.768.435  1.254.083  1.580.482 981.752
891.976  1.768.435 729.597  1.580.482
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1. NMAnpoPopisg yia TNV ETaIpEia
1.1 l'evikéG NAnpPoPOpPIEG

H avwvupn etaipeia "MeTaAAoBiopnxavia N. NMéroiog & Yioi. A.E." 10pUBnke oTic 12/2/1972
(®.E.K.130/23.2.1972) kai nponABe ano Petatponn npolnapyouodc opoppudunC €TAIPEIAC PE TNV
enwvupia "NikoAaog MeTaiog kal Zia O.E." 1dpubtioac To 1958, n onoia anoTe\oUCE CUVEXEID ATOMIKAC
enixeipnong 1dpubsioac To 1946 anod Tov Nikohao MeETalo. O diakpITikdg TNG TiTAog sival " SPIDER A.E.
", EVO YIO TIC OXEOEIC TNC HE TO €EWTEPIKO XPNOIMOMNOIOUVTAl N ENWVUHIA TNG Kal 0 JIAKPITIKOG TNG
TITAOC OE aKpIBf WETAPPAcn kal AaTIVIKOUG XapakTnpeG, ATol n enwvuyia SPIDER METAL INDUSTRY
N. PETSIOS & SONS S.A.

H €dpa Tng ETaipeiag sival n KoivotnTa BouvonAayiag Iwavvivwy, kal idIKOTEPa Ta ypageia
Tou gpyooTaciou auThc oTtn diebBuvan 5° xu. EBvikAC odou Iwavvivwv - Hyoupevitoag, TnA. 26510-
25.514.H ETaipeia sival yyeypappévn oto MnTpwo Avwvuunv ETaipiov (MAE) Tou Nopou Iwavvivwy,
MeapiBu010498/42/B/86/9.H didpkeia TnNG €xel opioBei and Tnv Kataxwpnon TnS oTo unTpwo A.E.

¢wc Tnv 31-12-2050, pe duvaToTnTa NapdTacng HETA and anogaan TNG Mevikng TnG ZuvéAeuonc.

H Etaipeia d1aB€Tel TpelG IDIOKTNTEC PIOUNXAVIKEC €yKATAOTACEIC. H MnpwTn, OGUVOMNKNG
em@aveiac 8.066T.u.,BpiokeTal oTn B€on Kapdapitola KoivotnTag BouvonAayidag, Inavvivav ( 50 XA,
EBvikfic OdoU Iwavvivwv-HyoupeviToag), €ni oIKonEdOU OUVOAIKNAG €KTACEWG 27.919 T.u.. onou
gupiokovTal Ta KevTPIKa ypageia Tng ETaipeiac. H deUTepn, ouvolikng emigaveiag 5.280 .. nepinou,
BpiokeTal o TonoBeaia &vavTi Tou agpodpopiou Iwavvivwv, eni oikonedou 7.000 T.4.. TEAOC, N TpIiTN
aQopd KTIPIAKEC EYKATACTACEIC JE GUVOAIKO €UBadov kaAuwng 12.534 T.4. nepinou, nou gupiokovTal

EVTOC TNG Biopnxavikng Mepioxng Imavvivwy, €ni oikonedou ouvoAikng enipaveiac 102.556 T.p.

O1 Blounxavikéc eykataoTdoslc Tng ETaipeiac Asitoupyolv  Bacsl Twv  akoAoUuBwv

adeiwv  ASITOUPYIAG EYKATAOTACEWV:

e Adeia AsiTOUpYiag, aOPICTOU XPOVOU TOU EPYOOTACIOU KATAOKEUNG MHETAAAIKWV KAdWV
anoppIYpaTwy, napaywyns NoAgpikol UAIKOU, KATAOKEUNG HETAAIK®OV €MiNAWV Kal pagioy,
KATAOKEUNG- ouvapudoAOynonc Kal TonoBETNONC UNEPKATACOKEUWV OXNUATWV Kal eunopida
autwv oTn B6éon Kapdapitola KoivoTnrac Bouvonhayidag (andgaon Nopdpxn Iwavvivwv Tng
09.04.2003, un' ap. MpwT. 1805, apiB. dak. ®14.61)

e Adeia AsiIToupyiag, aneplopioTou OIAPKEIAG, €PYOOTACIOU KATAOKEUNG METAAAIKQV €MinAwV oTn
Bgon «&vavTl agpodpopiou» Iwavvivwy (anopacn Nopdapxn Iwavvivwv Tng 10.04.2003, un' ap.
MpwT. 98, api6.®ak. ©14.62)

Etroieg Oikovopikég KaTaoTaoelg yia Tnv Xpnon 12
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e Adeia AeIToupyiag, aopioTou XpOVoU, £pYOOTACIOU €Neepyaaniac Kalr ouvapuoAOynonG HETAANIK®OV
Kadwv anoppippdtwv otn BI.MNE. Inavvivwv (anogaon Nopdpxn Iwavvivwv Tng 07.04.2003, un'
ap. Mpwr. 495, apiB. dak. ©14.1177)

Eniong kaTéxel:

e Me 710 oUoTnua sales and leaseback, ano Tnv EFG EUROBANK XPHMATOAOTIKES MIZOQSEIS A.E.,
KaTaoTnua eni Tng odoU Axapvav 421, GuvoAikng enipaveiag 391,10 T.4., £Mi OIKONEDOU GUVOAIKNAG

éktaong 145,71 T.p.

e Me npooUP@WVo ayopdac TPIWPOPO KATAoTNKa €ni TG odoU Meipaiwc 78 aTo MooXaTo, GUVOAIKNG
em@aveiac 1.939,34 T.4. oupnepIAaPBAVOPEVWV  UMOYEIOU, HPECONATOUATOG Kal OWPATOG, Eni

0IKoNEDOU OUVONIKAG £kTaong 1.041 T.p.

>konog Tng ETaipeiac, oupgpwva pe To apbpo 2 Tou KataoTaTikou, givar:

A. H Goknon Twv akoAoubwv dpacTnpIoTATWV:

Biopunxaviky napaywyn OI' enefepyaciag perdAhou, EUAou kai nmAaoTikAG UANng, q)
OepUacTPOV NETPEAAIOU, WUYEIWV NAEKTPIKWY, KOUQVQV, NAUVTNPIOV K.A.N. OIKIOKOV CUOKEUWY, B)
OEPUAVTIKOV CWHATWV KAAOPIPEP, Y) METAAAIK®Y, EUAIVWV Kal MAQOTIK®V €10®V OIKOJOMNG, O)
navtog eniniou, QVTIKEIHEVOU Kal €EAPTNHATOC EMMNAWOEWS KATAOTNHATWY, YPAPEiwVY,
Eevodoxeiwv, KAIVIKOV Kdl OIKIQV Kal €) naonG €v YEVel olagdnnoTe WETAAMIKNAC KATAOKEUNG.
Epnopia xovOpIkmG Kal AIavIKwE TwV avwTEP® BIOUNXAVIK®V EIDWV.

AvTinpoowneuon ev Tn nuedann n alhodanr PIOUNXAVIKOV Kal EUNOPIKWV OIKWV Tou
€EWTEPIKOU N E0WTEPIKOU KAl AOKNON NAoNG €UNOPIKAC ENIXEIPACEWG, NPOMRBEIac kal napayyeiag,
oXeTI(OMEV NPOC ANavid Td avwTEPW Plopnxavika npoidvra kai dia TNV napaywyn auTov
anarroUpevn npwTn UAN.

B. H idpuon, opyavwaon, Asiroupyia kal EKUETAAAEUCT TOUPIOTIKWV EEVODOXEIQKWY HOVADWV
ev Tn nuedanr kar ahhodanr, €iTe eni 1BIOKTATWV TNG ETaipeiac akiviTwy, €ite eni aAOTpIwv
IDIWTIK®OVY, dNUOCIiwV Kal OnNUOTIK®WY, WG KAl NAoNnC €TEPAC TOUPIOTIKAG EMIXEIPNOEWC, oUVAPOUG
npoc¢ TNV €EunnpeTnon, dIapovr, Yuxaywyia K.A.n. Npocwnwy.

. H idpuon, AciToupyia kal €KPETAAAEUGN BIOPNXAVIKWOV EMNIXEIPAOEWV €ne€epyaaiac
Hapuapwyv, wc Kalr Tnv idpuon, opyavwaon kal AsiToupyia BIOMNXAVIKNAG Hovadoc napaywynge,
kaTtoniv enegepyaciac npwTNG UANG, NPOEAEUOEWC E0WTEPIKOU 1 aANodannc, NapkETwv ek Opuoc,
kaoTavéag, 1 aAng EUA@BOUG UANG Kal NWANCEWG TOUTWY, WG Kal dnuIoupyia ETEPWV NAPEPPEPWV N
aMwV Blopnxavikwv KAGdwv.

A. H idpuon, opydvwaon Kal ASIToupyia TEXVIK®V EMNIXEIPNOEWY AVEYEPOEWC NMOAUKATOIKIOV
eni 1010KTATWV TNG ETaipeiag oikonédwv 1) aAOTPIWV TOIOUTWV €Ni avTiNnapoxn.

E. H idpuon kal AsiToupyia povadoG napaywync KEPAPWV Kal AGAA@V MNApEPPEPWV

NPoiOVTWYV Kal N NwANGn ToUTwV.
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Enionc n ETaipeia yia Toucg id1oUG WG Avw okonoug punopouas va 10pUEl, va CUPUETEXEI iy va

e€ayopadlel AAEG ETQIPIEC 1) EMNIKEIPNOEIC.

>nuepa n Etaipeia dpacTtnpionolsital otov KAAdO TNG Napaywyng HETAAAIKOV MpoiovTwY
Kabwg kal oTnv gunopia cuvapwv €dwv. Mo GUYKEKPIKEVA , Napayel Kal EJnopeleTal :
a) ouoThAUaTa eninAwong Kal EEoNAIoPoU KATaoTNUATWY Kal anobnkwy,
B) kGdoug anoppIYPATWY Kal NPoIOVTa yia To NepIBAAoV ,
Y) HETAANIKEG UNOKATACKEUEG Kal AUUVTIKO UAIKO yia TIG EAANVIKEG 'EVOnAEG AUVALEIC.

O) UNEPKATATKEUN OXNUATWV Kal EIDIKOV KATAOKEUMV.

SOppwva Pe Tnv kwdikonoinon Tng EXYE, n Etaipeia dpacTnpionolsital 0TOUG
akdAouBoug UNokAAdoug oIKOVOUIKNG dpaaTnpIoTnTag: 285.2 levikég Mnxavohoyikec Epyaaiec, 287.1
KaTaokeur] XaAUBdIvwv Bapehiwv kal napoyoiwv Aoxeinv, 361.2 Kataokeury aAwv EninAwv yia

I'pageia kal KataoTtruata, 517.0 Aoind Xovdpikd Eunopio.

1.2 ApaoTnpionTeg - Mpoiovra

H SPIDER A.E. napayel kal UnopeveTal €idn NoU avikouv e TECOEPIC KUPIEC KAADOUG:

A. JuoThuarta ESonAiopou KataoTnuaTtwy & AnoBnkav

H katnyopia auTr) npoidvTwv nepIAappavel:

e MeTaAAika papia (eniToixa kal YOVOOAEC), anoTtehoUpeva ano €ni JEPOUG OUVAPHUOAOYOUHEVA
UAIKd, dnwg koAwveg, nodia, Bpaxioves, pagia, NAATEG, oTEyaoTpa, K.A.M.

e Pagia Bapéwc TUNou yia popTio o€ NAAeTeC (TUNou drive in , auToPEPOUEVA NATAPIA KAM)

e Pagia peoaiou TUNOU yia anodrkeuan ehappou i XUPa (popTiou

e Pagia BiIBAIOBNK®Y kal apyeiou

e BiTpivec aloupiviou

e KivnTa pagia

e 'EminAa Tapeiou kal TuoThnuaTa eAéyxou €i00dou ( TOUPVIKE) yia supermarket

e JuykpoTNMaTa eninAwv kapag, Javapikng, KAAAUVTIKOV, NAEKTPoVIK®V (HETAAAoOU\ EUAoOU)

e Stand npoBoAng npoiovTwv

o KIvNTEC apyeIOBNKeG

e AiGpopa afeooudp

e EIDIKEC KATAOKEUEC OUVAPEIC UE TA AVWTEPW

B. JuoTnuata NepigulMoync Anoppiypdtwy - MpoidvTa via 1o MepiBaAAov.

H katnyopia auTr npoiovTwv nepIAappavel:
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MeTaAikoUG TPoXNAGTOUC KAdoug yia oOIKiakd €Unopika Kal Plounxavika oTeped anopfinTa,
xwpnTikoTNTag 660, 770, 1100, 1200, 1300 ,1700, 2400 kai 3200 AiTpwv cUPGWvVa Npog Ta
Eupwnaika npdTuna EN 840 kai EN 12574,

MeTaAMikoUG TpoxnAATouc Kadoug yia diaAoyr oTnv Mnyn kai avakukAwon XapTiou ,yuaAiou,
aAoupiviou K.A.M.

MAaaTikoUC dITpoXoug ) TETPATPOXOUG Kadoug XwpnTikoTnTacg 120,240,360,660,770,1100 AiTpwv
oUpQwva npog Ta Eupwnaikd npoTuna EN 840-1-2-3-5-6

EnioTulouc peTalikoUC kal nAAoTIKOUG anoppiuuaTodekTeg XwpnTikotnTag 30, 40 kai 50

ANTpOV.

[. YNEPKATAOKEUEC OXNUATWV

H katnyopia auTr npoiovTwv nepIAappavel:

Eidikd pIKpG OOpUMOPIKA  OXNAWATA  MEPICUAAOYNAC aMOPPIYMATWY KAl ANV  XPROEWV
kadapioTnToG (anoppINKaToPOPa YE avaTPENOMEVN 1 KN KIBWTARaga diapopwv XWPNTIKOTATWY,

auToKIVoUWeva oxnuaTa udpoBoAnc-anoAluavonc, avappoPnTika oapwBpa, NUPOCRECTIKA K.A.M..

YOpauhikoUc pnxaviogoUc aviywong Kkal  avatponng kadwv Tunou SM-CD 160 &
SM-CD180, npooappolOUEVOUC O UEYGAd anoppIKPaTo@opa oxnuaTa.

A. YNOKATAOKEUEC KAl AUUVTIKO UAIKO

KaTtnyopia auTr| NpoiovTwv NepIAaBAvel:

XaAUBdIvouc kaAukes and 20 - 35 py

EMIOPATODOX0UG

Kwvoucg BouBidwv

Tpoyouc £dAPOUC apUATWV.

JUVOETHPEG Kal NUPoUG epnuaTpiac SiIapopwv TUNWV ApPATWY
MeTaAAIKG pEpn oxNUATWY kai Tgn.

MEMIOTAPEC QUTOUATWY OMAWV.

ApaEwuara.
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2. MAdic10 KATAPTIONG OIKOVOHIK®OV KATACTAGEWV

O €VONOINUEVEG OIKOVOMIKEG KATAOTACEIC Tou OpiAou TG xpriong 2005 nou kaAlnTouv TNV

nepiodo and 1n Iavouapiou €wc 31n AskepPpiou 2005, £xouv ouvTaxBei ye Baon Tnv apxn Tou

IOTOPIKOU KOOTOUC ONWG auTr) TPOMOMOIEITAl YE TNV AVANPOCAPHOYr OUYKEKPIMEVWV OTOIXEIWY

evepynTikoU kal naénTikoU Ot TPEXOUOEC a&iec, TNV apxn TNG OUVEXIONC TNG OpacTnpioTnTAg Kal

gival ouppwveg e Ta Aigdvry MpoTuna XpnuaTtoolkovouikng MAnpogopnong (AMXmn).

H IASB éxel ekdwaoel Yia OEIpd ano npoTuna Ta onoia avapepovTal w¢ «IFRS Stable Platform

2005». O 'Opihoc epapuolel To IFRS Stable Platform 2005 and Tn 1n Iavouapiou 2005 TO

onoio nepiAapBavel Ta akoAouBa npdTuna:

AAIN1 Mapouaiaon Twv OIKOVOUIKWV KaTtaoTaoewv

AN 2 AnoBéuara

AAN. 7 KaTaoTdoeIg TaPEIaK®V oWV

AATL 8 KaBapd Kepdog 1 Znuid Xprong, Baoika AGOn kai PETABOAEC OTIC AOYIOTIKEG
MeBodouc

AAM. 10 leyovoTa PYETA TNV NUEPOUNVia Tou IgoAoyiopoU

AAN, 11 KaTaokeuaoTikd cupBoAaia

AAN. 12 ®ddpol €1000MHATOC

AAT. 14 TAnpopOpnon Katd TopEa

AATL 16 Evowpara MNayia

AAM. 17 MIOBWOEIC

AL 18 'Eocoda

AAM. 19 Mapoxec o £pyalOPEVOUC

AN 20 NOYIOTIKN TWV KPATIKWV EMNIXOPNYATEWY KAl YVWOTOMNOINGN TNG KPATIKAG
unoaoTNPIENG

AN 21 O1 eMdOPACEIC TWV PETABOAWV OTIC TIHEC TOU OUVAANAYHATOG

AN 23 KoaToc daveiopou

AAT. 24  TVWOTOMOINJEIC CUVOESEUEVWV HEPWV

AAT. 26 AoyIOTIKr) aneikovion Kal napouciaon TWV NPOYPAPHATWY
anoxwpnong NpoCwiKoU

AAN. 27 EvonoinuéVeG OIKOVOUIKEC KATAOTACEIC KAl AOYIOTIKN €NevOUCEWV O BUYATPIKES

AAT. 28  NoyIOTIKr eENeVOUCEWV OE OUYYEVEIG ETAIPIEC

AAM. 29 Ol OIKOVOUIKEC KATAOTACEIC O UNEPNANBWPICTIKEC OIKOVOUIEG

AN, 30 I'VWOTOMNOINCEIC YE TIC OIKOVOMIKEC KATAOTACEIC TWV Tpanselwv kal Twv
OMOIWV XPNHATOMIOTWTIKWV IDPUUATWOV

AT 31 XpNUATOOIKOVOUIKN Napouaiaon Twv JIKAIWKATWY OE KOIVOMNpPagieg

AAM.32  XpnuaTooIKOVOUIKA YEoa: MVwOTOMOINCEIC Kal napouaiaon
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AN 33 KEpdn ava peroxn

AN 34 EvOIGUEDEC OIKOVOUIKEC KATAOTACEIG

AAT. 36 Meiwon TN a&iag oTOIXEIWY TOU EVEPYNTIKOU

AAN. 37 MPOoBAEWEIC, EVOEXOMEVEG UMOXPEWOEIG KAl EVOEXOMEVEG AMNAITAOEIG
A.AT. 38  AUAa oToixeia Tou evepynTikoU

AAT. 39  XpnuaToOIKOVOUIKA YEoa: Avayvapion Kal anoTiynon

AAM. 40 Enevdloeic og AkivnTa

AN, 41 Mewpyia

ANX.M. 1 Mpwtn epappoyn Tov A.MNX.M.

ANXM. 2  MAnpwpéG he aToixeia kaBapric BEong

A.NX.M. 3  Evonoinan enixeiproswv

AMX.MN.4  AopaNoTika ouppoiaia

AMXI.5  Mn KUKAO(OPOUVTA OTOIXEIQ EVEPYNTIKOU KATEXOMEVA MPOC NWANCN Kal AIGKONEIOEG

ApaoTnpIOTNTEC

Ol OIKOVOUIKEC KaTaoTAosic kaAumTovral ano To AMXM 1 MpwTtn epapuoyn Twv AMNXM,
yiati  anoTtedolV  TIC NPWTEC €NIOCNUEG  OIKOVOUIKEC KATAOTACEIC MOU  OUVTACCOVTAl — Kal
dnuocionololvTal navw o€ auTh Tnv PBdon. Hpepounvia petaBaong anoteAei n 11 Iavouapiou
2004.

H oUvTa&n OIKOVOMIK®WV KATAOTACEWV oUP@wva Pe Ta AMXM anairel Tn Xpron EKTIPNOEwWY
Kal Kpionc KaTa Tnv €(Apuoyn Twv AOYIOTIKOV apXwv Tng ETaipeiac. Znuavtikéc napadoxeg
ané Tnv dloiknon yia TNV €@apupoyn Twv AoYIOTIKOV HEBOdWV TN €TAIPEIAC avagpEpovTal

KaTaAAnAa.
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3. BaolkEG AOYIOTIKEG ApXEG- MOAITIKEG

Baon ZUvra&ng Twv Oikovopik®Ov KaTtaoTaocswv

Ol OIKOVOMIKEC KATAOTACEIGC €XOouv katapTioTeli oUhpwva MPe Ta  Aigbvrp  Mpotuna
XpnuaToolkovouiknc MAnpo@opnaong A.M.X.M.

Ol OIKOVOUIKEG KATAOTACEIC £XOUV KATAPTIOTEI CUUPWVA HE TNV dpXn TOU 10TOpPIKOU KOOTOUC,
Je €Eaipean TNV anoTiynon Twv ynnedwv Kai kTipiwv. O BaCIKEG AOYIOTIKEG apXEG — MOMITIKEC MouU

akohouBnBnkav ival ol NapakaTw:

Baon evonoinong

Ol EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC CUMNEPIAAUBAVOUV TIC OIKOVOUIKEG KATAOTACEIG TNG

ETaipiag kal Twv eNIXEIPNOswY Nou AEyXovTal anod auTrv (BuyaTpIKEC).

‘Eyivav avapop@®OoEIC OTIC OIKOVOUIKEG KATAOTACEIC TWV BUYATPIKWV MPOKEIMEVOU Ol AOYIOTIKEG

TOUC NOMITIKEC va oupBadifouv HE TIG AOYIOTIKEG APXEC NMOU EXel UIOBETROEl 0 ‘OpIAOC.

KaTd Tnv evonoinon, OAeC ol JIETAIPIKEC CUVAANAYEG Kal unoAoina kEpdN kai {npiec PeTall Twv

enixeIpnoewv Tou OpiAou anaAeigovTal.

Aopn Tou OpiAou kal HEBOTOG EVONOINoNG ETAIPEIOV

EkTOC anod Tnv unTpIkn ETaipeia OTIC EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC NepIAAPBAvovTal Je Tnv

HEBODO TNG ONIKNC £vOMoinonG Kal ol KaTwB1 BuyaTpIkEG NIXEIPAOEIG:

Enwvupia X@pa NoAn % Mé@odog uﬁﬁsﬁp:::s
Edpag Edpag OUMHETOXNG €Evomoinong TV evonoinon
SPIDER ITALIA s.r.l. ITAAIA MIMAPI 99,00 OAIKH To nocoaTd
OUMHETOXNG
EMNINAOTEXNIKH A.E. EANAAA AOHNA 58,00 OAIKH To noocooTo
OUMHETOXNG
MET. To nocoaTd
SPIDER U.K. L.t.d. BPETANIA SUDBURY 99,999 OAIKH GULLETOXAC
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Ynepa&ia

H unepaia (Goodwill) mou npokUNTEl KATA TRV €vonoinon avTinpoownelsl TNV unepBaillouaa
a€ia Tou TIuREATog dnA. TOU KOOTOUC £EYOPAC OE OXEON ME TO WEPIDIO TNC ETAIPEIAC OTNV AVTIOTOIXN
guAoyn afia TwV MNEPIOUCIAKWV OTOIXEIWV KAl UNOXPEMOEWY WIac BuyaTpikng, TNV nUEpounvia Tng
e€ayopdc.

H unepa&ia (Goodwill) nou npokUNTel and TNV evonoinan KiIag BuyaTpIknc ETaipiag eppaviceTal

oav Jn KUKAOpOopIakd MeEPIOUCIAKO OTOIXEID TOU eVEPYNTIKOU Kal UMOKEITAl OE EAEYXO AMOPEIwonG.

EVO®MUATEG AKIVITONOINOCEIG

Ta ynneda kal Ta KTipla MoU KATEXOVTAl HE OKOMO Tn XPron Touc oTnv napaywyn r dideeon
ayabwv Kkal unnpeci®v N yia dlolknTIkoUG okonoug eugavidovral otov IooAoyioyd ortnv
avanpooapyoopévn agia Toug, n onoia iooUTal Ye Tnv €UAoyn a&ia Touc KaTa TNV NUEpounvia Tng
avanpooapuoync Toug, nou £xel kaBopioBei PeTa and a&loAoynon ano enayyeAUaTieC EKTIUNTEC WE
Baon Tekunpiwon TNG ayopdc, HEIWMPEVN KATAPXNV ME TIC CWPEUPEVEG AMOOPECEIC Kal KaATd

delTepOV e TUXOV ana&iwar) Touc.

O1 avanpooapuoyEG npayuaTonolouvTal O TAKTA XPOVIKA dlaoThuarta, £Tol WOTE TO
EVanopeivov AoyIoTIKO undAoino va pn dlapEpsl onuavTikad anod ekeivo nou 6a NpPoEkunTe, av

XPNOIMOMOIEITO N avTiaToIXn eUAoyn a&ia kaTta Tnv nuepounvia Tou IooAoyiopou.

Mnxavohoyikoc eEonMoudc — MeTagopika Méoa - 'Eninha kai €EonMiopog sugavidovral aTo
KOOTOG TOUG PEIWUEVA KATA TO MOCO TWV CWPEUMEVWV AMOCBECEWY Kal TNV avayvwpiopevn {nuia

ano anopeinon TngG agiag Touc.

O1 anooBeoeic AoyilovTal €Tl WOTe va enifapUvouVv Ta ANOTEAEOPATA AVAAOYIKA HE
TO KOOTOC N TNV a&ia anoTignong TwWv Nayiwv MNePIOUCIAK®Y OTOIXEIWY, EKTOG and TNV yn kai TI¢
OKIVNTOMOINCEIC UMNO €KTEAEON, KATA TNV OIAPKEID TNG EKTIMOHPEVNG WEENUNG TwNG Toug,

XPNOIJONoIQVTAG TNV oTadepr HEBOSO HE TOUG MAPAKATW OUVTEANEOTEC:

Ktipia & Texvika Epya 2% - 4%
Mnxavnuata kar Aoinog eEonAIoHOG 3% - 5%
MeTagopika péoa 5% - 8%
‘EminAa kai Aoinog eEonAIoUOC 20% - 35%
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Ta nepiouciaKG COTOIXEId NOU  KATEXOVTAl HE  MNPoCUPPWVO ayopdc Kal  ME
XPNHATOJOTIKEC MICOWOEIC, anooBevovTal e BAon TNV EKTINOUEVN WQENIUN {wr) TOUuC KTV
idla PEBOdO ONWG kal Ta Aoind ndyia oToIxeia.

To kEpdoC 1 N {NUIG Nou NPOKUNTEI and TNV NWANCN 1 TNV andoupon voc MEPIOUCIakoU
oToixeiou kabopileTal w¢ n dlapopd PeTAEl Twv £00dwvV ano TNV NWANCN Kal TNG avTioToIxXng

avanooBeoTng afiac Tou Kal JETAPEPETAl OTA ANOTEAEOUATA TNG XPronG.

EnevdUosIg O aKivnTa yia EKJHETAAAEUON

H enévduon o€ akivnTa yia EKPETAAEUON, NOU apopd akivnTd nou anoKTwvTal HPE okond Td
£€000a ano evoikia Kal TNV KEPAAAIakr avartiynon, sggavilovral otnv eUAoyn a&ia Toug karta Tnv
nuepopnvia Tou IooAoyiopou. O anooBéoeic AoyidovTal £€Tal WOTE va eniBapUvouv Ta AnoTEAETUATA
pe To kOOTOC 1 TNV aia anoTiunong Twv Nayiwv NePIOUCIAK®Y OTOIXEIWV, KAaTa Tnv JIApKEId TNG
EKTIHOPEVNG WPENIMNG (WG TOUG, XPnoIMonoiwvTac Tnv oTtabepry pEBodo Opoia Pe Ta Aoind

1910 pnaoidonoloUpEVa akivinTa.

ISionapaywyn GUA®V NEPIOUCIAK®OV OTOIXEINV - ££03a EPEUVAV KAl avanTuing

O1 danaveg €peuUv®V Kal avantuéng AoyioTikonoloUvTal w¢ €£0da oTnv nepiodo nou

npayuaronoliolvTal.

'Eva 101onapayopevo alAo NEPIOUTIAKO GTOIXEIO Nou nNpokUnTel and Tnv avanTuén Tou Opilou,

avayvwpileTal we TETOIO JOVO OTAV CUVTPEXOUV OAEG OI MAPAKATw NpoUnoBEoEic:

e To oTOIXEIO NOU dnuioupyeiTal Ynopei va avayvwpiodei / TauTonoinoei
e Eival niBavo OTI To gToixeio nou dnuioupyeiTal Ba ano@Epel EANOVTIKG OIKOVOUIKG OQEAN Kal

e To KOOTOG avANTUENG TOU NEPIOUTIaKoU OTOIXEIOU Ynopei va PeTpnBsi Ye a&onioTia.

Ta 10ionapayopeva alAa ndyia oToixeia anoofévovral Pe Tn otabepr) péBodo KaTta Tn
dlapkeia TNG WPENUNG {wNG Toug. ‘'Onou dev Pnopouv va avayvwplioBouv 1dlonapayopeva alAa

oTolxeia, ol danaveg avanTuéng avayvwpilovral w¢ €€0da oTn Xprion nou npaypartonololvTal.

XpnHaTodoTikég MIoOmOoEIG

O1 poBwosic Ta&ivodoUvTal we XPNUATodoTIKEC MIOBWOEIG OTav OUPPWVA HE TOUG OPOUG
MioBwaong oxeddv OAol o1 Kivduvol kal ol anoAdBEC TnG IBIOKTNOIAC Tou MIoBiou PeTa@EpovTal

0UCIAOTIKA OTOV UICBWTH) Kal € ASITOUPYIKEG MIOBWOEIG, NMou €ival OAEC 0l UNOAOINEG NEPINTWOEIC.
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H ETaipia o¢ HIo0wTNG

Ta nepiouciakd OTOIXEId MOU  KATéxovTal oTa nAdiola  XpnMATodoTikng  MioBwaong
avayvwpilovTal w¢ NePIoUCIaka oToixeia Tng ETaipiag kar AoyioTikonolouvTal Pe Tnv guAoyn aia
TouG. H avTioToixn unoxpéwon npo¢ Tov eKUIoBWTR oupnepiAayBaveral otov Icohoyiopo Kai

EUPAvIETal WC UNOXPEWON anod XpnUaTodoTIkr HioBwan - daveia.

O nAnpwpéc pIoBwoswv dlaxwpilovral O KOOTOC XPNMATOdOTNONC KAl OTn  MEIWwONn TNG
UnoxXPEWONC TNG MITBWONG £T01 WOTE va enITEUXBei Yia oTaBepr}, NePIOdIKN €NIBApUVON ano TOKOUG
OTO evanoyeivav unoAoino Tng Unoxpewonc. To KOoToG XpnuatodoTnong sniBaplvel ansubeiag Ta

XPNHUATOOIKOVOUIKA anoTeAEouaTa.

Anopsinon afiag nayinov oToixeinv

Kata Tnv nuepounvia Tou IooAoyiopou, o 'OpiIAoc €EeTalel To avanooBeoTo UMOAOINO TWV
EVOOUATOV KAl aOWPATWV Mayiwv OTOIXEIWV MPOKEIYEVOU va dIanmioTWOoEl av undpxel £vOeiEn
ana&iwong Touc. Av CUVTPEXEl NEPINTWON anagiwong Touc, YiVETal EKTIUNCN TNG AvakTnoIKnG agiag
Tou nayiou €10l woTe va kabopioTel To UYWoC TNG {NMIGC anoysiwong TN a&iag Tou (av GUVTPEXE
TéTold nepinTwon). 'Eva aowparto nayio oToixeio pe anepidopiotn w@ENPN (wn eEeTaleTal yia

anopEiwon os €TAOIa BAon Kal onoTedNMNOTE UNApXel EVOEIEN AMnouEiwang Tou nayiou.

EngvdUOEIG KATEXOHEVEG WG TV AREN
MepidayBavel pn  napdywya XPnUATOOIKOVOUIKG OTOIXEId TOU  EVEPYNTIKOU ME  MAYIES
N NPOCOIOPICUEVEG NANPWHEC KAl OUYKEKPIMEVN AREN kai Ta onoia o 'OgIlog €xel Tnv

npdBeon kar Tnv OuvaTtoTnTa va Ta 8IakpaTnoel WG TNV ANEN Touc.

Ano@épara

Ta anoBéuarta ansikovifovTal aTn XaunAoTepn WETAEU TG afia KTAoONG TOUC Kal TNG Kadapng
peuoTonoInoiung afiac Touc. 'Exel Og, oxnuaTioTei OXeTIKA npofAeyn ana&iwonc. To kOOTOC
napaywync npoodiopileTal anod 1a dueoca avaAwBevTa UAIKG Kal, Onou CGUVTPEXEl N NepINTwon, Ta
GUECA €pyaTika kaBwC kal TA avaAoyouvTd Yevika Blognxavika £€oda Mou MpayuaTonolouvTal
npokeigévou va @Bacouv Ta anobiuara ortnv napolod kataotacn. To KOOTOC napaywyng
npoadlopileTal XpnolIHonolnvTac Tn PEBodo TNG OTABUIONEVNG MEONC TIMNG. H kaBapr peuaTonoinaiun
afia avTinpoowneUsl TNV EKTIMWMEVN afia NwANONG MEIWWEVN KATA TO EKTIMWHEVO KOOTOC

oAOKANPWONC Kal Ta apeoa £€0da NwANoNC.
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ANaITRoEIg

O1 anaItnoeIg and €PNOPIKEC dpacTNPIOTNTEG €ival ATOKEC kal napoucialovTal oTNY OVOUAOTIKN

TOUG a&ja, PEIWMEVEG E OXETIKN) NPOBAEWN €NIOCPAAWY ANAITHOEWV.

Tapeiaka diabgocipa kal 1I003UVapa TAPEIaK®OV SIa0eCipwV

Ta diaB<oiya kar 1ooduvaya diabeciywv nepIdauBavouv TIC kaTaBéoelg otnv Tpanela, Ta
WETPNTA OTO TAMeio kaBwC enionc Kal TIC Bpaxunpobeopec enevOlUOEIC UYPNANG  PEUCTOTNTAC
OnNw¢ Ta MNpoiovTa TNG ayopdc XPAMATOoC Kal TIC AoINEC Tpane(ikeg kaTabéaelg. Ta npoiovTa Tng
ayopac XpnuaToc eival  XpnUATOOIKOVOUIKG OTOIXEid TOU evepynTIkOU MOU anoTIH@VTAl OTnV

guloyn a€ia.

KpaTikég enixopnynoeig

O KPATIKEG ENIXOPNYNOEIC YId KATAPTION TOU MNPOCWNIKoU avayvwpilovral w¢ £00d0 KaTtd

TNV XPOVIKN OTIYUI Mou lonpdartTovTal.

OI KpaTIKEC €nmIXopnyNoeIC Mmou agopolv ndyla nepidayfavovral oTIGC JaKponpOBEoUES
UMOXPEWOEIC Kal avTipeTwnilovral oav £0000 €MOPEVWV XPNOEWV MOU  MPETAPEPOVTAl OTd

anoTeAEONATa avaloyIika HEOW JIEVEPYEIAC ApvNTIKWV anOGBECEWV.

Aaveia Tpanelov

Ta Tpane(ka OAGveld KaAl Ol UNEPAVAANWEIG KATAXWPOUVTAl PE TA avTioTolXd Nood Twv
avaAnyewv. Ta XpnuaToolkovouika £€0da, AoyioTikonoloUvTal o 3edoUAEUpEVN BAGN CUPPWVA HE

TOUC OPOUC TNG EKACTOTE davelakng oupBaonc.

XpnHATOOIKOVOHIKA HECA

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA Kal UMOXPEWOEIG u@avilovtal aTov Iocohoyiopo
Tou Opihou, anod Tn oTiyun nou o 'OINOG €ival CUMBAMOMPEVO WEPOG pIac TETolag oUpBaong

XPNHUATOOIKOVOUIKWV HECWV.

Npa&eig o€ EEva vopiopara

O1 ouvalayéc oe &va vopiopata kataxwpouvtal pe Baon Tnv IoxUouoa I00TIWiG Tou
ouvaA\aypatoc katd TNV nuepopnvia  TNG ouvaAhaync. Ta VOMIOUATIKG OTOIXEid TwV

NEPIOUCIAK®Y OTOIXEIWV KAl UNOXPEWOEWY Nou napouaialovral o EEva voyiopara unoAoyilovTtal aTo
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VOUIOUA TWV OIKOVOMIKWV KATAOTACEWV, Katd Tnv nuepopnvia Tou IooloyiogoU ue Bdon TIG

I0XUOUCEG OUVAANAYHATIKEG IGOTIMIEC KATA TNV NUEPOUNvVia auT).

Ta yn VOUIOUATIKG OTOIXEIQ TWV MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWCEWY NMOoU anoTiouvTal
oTnv g0Aoyn a&ia Touc kal napouaialovTal os EEva VoUioUaTa PETATPENOVTAl E TNV I0OTIMIA TNG

NUEPOUNVIAG ekeivng nou kabopioBbnke n elAoyn a&ia Touc.

Ta kEPON kal ol {NUIEC mou MpokUNToUV and Tnv anoTiynon auTh cupnepiAauBavovTal aTo
KaBapo KEPDOC 1 {NUIG TNC XPNonG, €KTOG and ouvaAAayUATIKEC OIAPOPEC O UN-VOUIOUATIKA
OTOIXEIO MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY Onou ol alhayec otnv  elAloyn afia

kaTaxwpoUvTal aneuBesiac aTnv kabapr) B€an.

KO6oTOG napoxX®mv npoc TO NPoowniKo Kata Tnv £€€030 Tou and Tnv unnpeoia

To Uwog Tng anolnuiwonc nou kataBAaMAeTal anod TIG €TalpeieC Tou opiAou eivalr To
unoxpewTIKO anod To N. 2112/1920.

H péBodoc Projected Unit Credit Bswpei OTI KGBe £ToC unnpeoiac divel Wia €niNPOCBeTN
povada JIkaloUWevNG napoXnG kal XTIiCEl Tn OUVOAIKR) unoXpEéwan unoAoyilovtac kdbe povada
XWPIOTA.

Ma Ta npoypaupaTa napoxwv £E600U NPOCWNIKOU anod TNV UNNPECid, To KOOTOC TWV NApoXmV
autwv kabBopileTal PJe BAON TIG EKTIUNOEIC AVAAOYIOTIKOV UEAETQV, Ol OMOIEC MPAyUATOMNoIoUvVTal
Katd Tnv nuepounvia kAsioipatog Tou ekdoTtoTe IooloyiopoU. Ta avaloyioTika kEpdN 1 {nuieg,
KaTaxwpoUvTal €€’ oAOKANPOU OTN XPrion Nou npayuaronoineénkav.

To nogd TNG UNOXPEWGCNG KATABOANC KABOPIOPEVWY NAPOXWY GTO MPOCWIIKO Nou gugavideTal
otov Iooloyiopod avTinpoownevel Tnv napoloa afia peiwpévn kata Tnv elAoyn aia Twv

MNEPIOUTIAKWY OTOIXEIWV TOU NPOoypPAUKaToC,

KooTog Aaveiopou

To kbdoTog davelgyoU OTo OUVOAO Tou eniBapUvel TA ANOTEAETUATA TNG XPRHong pEoa oTnv
oroia npayuaTonolsital €pOcov  apopd ddaveld KePaAaiou Kivnong PpaxunpoBEécuou  Kal

HOKPOMNPOBECHOU XapakTnpa.

®dopoloyia €1003NHATOG Kal avaBaAAOHEVOG (POPOG

H dandvn Tou @Opou avTinpoownelsl To GBPOICUA TOU TPEXOVTOC (POPOU Kal TNG

avaBaAAopevncg popoloyiag kal BapUvel Ta anoTeAéopaTa TnG Xprnonc.

H empdapuvon Tou TPEXOVTOC (POPOU TNC XPNONG PBacileTal oTo (PopoAoynTeéo KEPDOC TNG
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Xpone. To popoloynTEo KEPDOC SlaPEpel anod To kabapo AoyIOTIKO KEPDOC nou ugavileTal ota
anoTeAéopaTa dIOTI anokAeiel €00da 1 €€0da nou popoloyolvTal ) eEaipolvTal and Tov poOpo Ot
GMAeC XpRoeIC Kal emnAEov anokAciel aToixeia nou noTe dev popohoyolvTal fi €aipolvTal ano Tov
@opo. O Popoc unohoyileTal CUPPWVA PE TOUG I0XUOVTEGC (POPOAOYIKOUC OUVTEAEOTEC KATA TV

nuepounvia Tou IooAoyiopou.

H avaBaA\opevn popoloyia unoAoyiletal pe Baon Tnv PEBOdO UNOXPEwaONG Tou IooAoyiopou,
O€ OTI apopa OTIC MPOCWPIVEC dIAPOPEG Nou NPokUNTOUV and diapopeg PETAEU TNG AoyIOTIKNAC agiag
€VOC neplouaiakoU OTOIXEIOU ) UMOXPEWGONG MoU MnapoucialovTal OTIC OIKOVOMIKEC KATAOTACEIG
Kal TWV avTioTOIXWV POPOAOYIKWY BACEWV MOU XpNnaihonoloUVTal yia popoAoyikoUg okonoug yia Tov

npoadiopiodd TNG popoAoynTéac UANC.

H avaBaA\opevn @opoloyia unoloyileTal cUP@WVA PE TOUG POPOAOYIKOUC GUVTEAEOTEG MoU
avapéveral va BpiokovTal og I0xU Tnv nepiodo nou Ba peuoTonoindsi anaitnon f 6a diakavovioTei N

unoxpEWan.

YNoXpeE®OEIG

O! UNOXPEWOEIC and €UNOPIKEC dpacTNPIOTNTEG €ival ATOKEG Kal ePpavifovral oTnv OVOPAadTIKN
TOuG afia.

AIGvopn HEPICHATWV
H diavoun HEPIOPATWV  OTOUC METOXOUC  TNC  MNTPIKAC  avayvwpileTal ¢
UnoxpEWan  OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TNV nUepopnvia kard Tnv omnoia n

dlavoun eykpiveral and Tnv Takma|[eVIK ZUVEAEUON TWV HETOXWV.

Avayvopion £003wv

‘Egoda: Ta €00da neplAapPfavouv Tnv €UAoyn afia ekTeAeoBEVTWV €pywv, NWANCEWV ayabwv
Kal napoxnc unnpeciwv, kabapd and ®opo MpooTiBeuevng Afiac, EKNTMOEIC KAl €MIOTPOPEC. Ta
dleTaipika £00da pEca ortov ‘Opiho anaAsipovTal NANpwe. H avayvopion Twv £00dwv YiveTal wg

e&ne:

- NwAnosig aya®wv: O nwAnosic ayabov avayvwpifovral 6tav o ‘Opidog napadidsl Ta
ayabd orouc neAdtec, Ta ayabd yivovrar anodektd and autoUG Kal N €ionpagn
NG anaitnong eivar  guAoya €Eaopaliouevn.

- Mapoxn unnpeoi®v: Ta £ooda and napoXn unnpeoiov Aoyilovrar Tnv nepiodo nou

napéyovral
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ol unnpeoieg, ue Baon TO OTAdIO OANOKANPWONG TNG MNAPEXOMEVNG UMNPECIAC Of OXEON UE TO
oUVOAO TWV NAPEXOUEVWV UMNPECIWV.

- Mepiopara: Ta pepioyara, Aoyidovral w¢ £0o0da, OTav BepeNiwveTal To diKaiwpa ionpa&ng Touc.

- 'E&oda: Ta £E0da avayvwpilovtal oTta anoTteAéopaTa os dedoUAsudEvn Baon.

Néa AoyioTikd npoTuna kai epunveieg Tng AEEXT

H Emitponr) AigBvav AoyioTikwv MpoTunwv kabwc kai n Enimponr Epunveiwv €xouv ndn ekdmoel
Mg Ogipd VEWV AOYIOTIKQWV MPOoTUNWV KAl €pUnvelov Ta onoia Oev  anoTehoUV HEPOC Tou
«IFRS Stable Platform 2005», kai napaMnAa €xel avaBewpnosl nponyoudseva npoTuna. Ta véa
ANXMN kai o véeg AEEXI eival uNoXpewTIKA yIa TIC AOYIOTIKEC MEPIOdOUC nou apyifouv ano Tnv
1n Iavouapiou 2006 r} Tnv 1n Iavouapiou 2007. H @apyoyr] TwV VEWV NPOTUN®V Kal JIEPUNVEIWDV

Oev avapéveTal va €XEl OUCIWEIC ENIOPATEIC OTIC OIKOVOUIKEG KATAGTACEIC,
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4. Aiaxeipion KIivdUvwv
4.1 NapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOC €KTIBETAI OE NEPIOPICUEVO (PACHA XPNHATOOIKOVOUIKWY KIVOUVWY. O1 ouvnhBeig
Kivduvol OTOUC onoiouc BewpnTikG unayeTal, €ival Kivduvol ayopdc (METABOAEG o€ CUVAAAQYUATIKEC
ICOTIMIEC, €MITOKIO, TIMEC ayopdc), NIOTWTIKOC KivOUvog, KivOUVOG PeucTOTNTAG Kal  KivOUvoCG

TAUEIOKWY POWV.

To vevikdO npoypaupa diaxeipiong kivoUvwv Tou Opilou e€oTialeTal oTny QVTIHETONION
TV  KIVOUVWV  KAANG €KTEAEONC TwWV €pyaciwv Kal agonoTiag kal opBnc UAomoinong Twv

npoundsiwv Kal YETA TaUTa AUESN NPOTEPAIOTNTA EXEI O NIOTWTIKOC KivOUVOG Kal KaToniv ol Kiviuvol

ayopdc.

H diaxeipion Twv KIVOUVWV JIEKNEPAIMVETAlI HEOW TWV UNNPECIOV Twv OU0 BAciKwV
dleuBUvaoewv Tou, dnA. Tng Oikovopikng AielBuvong, Tng AicuBuvang Mapaywyng kal Tng AlsiBuvang

MwANoswv.

Mpo TNG OJIEVEPYEIAC TWV OXETIKWV OUVAMaywv, AauBAavetalr £ykpion and Ta OTEAEXN

nou €xouv To dikaiwpa dECUEUONE TNG ETAIPEIAC NPOC TOUC AVTIOUKBAAMOUEVOUC.

4.2 Kivduvog ayopag
e JUVAAAQYMATIKOC KivOUVOG

O kivduvog autog Oev ennpealel onuavTtika Tnv Asiroupyia Tou Opidou dedopévou OTI Ol
OUVOAMAYEC JE TOUG NEAATEC Kal TOUC NMPOPNBOEUTEG 0 EEVO VOUIONA €ival OXETIKA PIKPNG agiac o€

oxéon Ye To oUVOAO TWV Epyacinv TNG €Taipeiac.

e Kivduvoc TIH®V
O 'OpINoG ekTiBeTaI O PETAPBOAEC TNG afiac Twv NPWTWV & AoINWV UNKWV MOU npopndeusTal,

yI' auTo Kal npoPBaivel TAKTIKA O onuAavTikn anobsuaronoinan.

O KivOUvoG TIHWV avagopika Pe TIC €nevdUOEIC O Xpedypapa OewpeiTal NEPIOPICUEVOC,
OeOOUEVOU  OTI Ta Xpedypa®ad avTiNnpoowneUouv MOAU PIKPO PEPOC TWV MEPIOUCIAKWY CTOIXEIWV

Tou OpiAou.

4.3 MoTWTIKOG Kivduvog
O nNIOTWTIKOG KivOUVOG OTov onoio ekTiBeTal o 'OpIAoG anoppéel anod Tnv abérnon
UNoOXPEWONG €K WEPOUC TOU NEAATN va anonAnpmOoEl EVTOC TWV OCUMPATIKWV NPOBECUIOV UEPOG

N To olvolo TNC oQelAng Tou. O KUKAOG epyaciv Tou Opilou cuvioTaTtal Kupiwg anod
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OUVaANQYEC PE PEYAAOUC OpyaviopoUG Tou eupUTepou Anuociou Topéa KaBwe kal Pe PeyaAoug
Kal afionioTouc Ooikoug Tou €EWTeEPIKOU PE PEYAAN MIOTOANMTIKN IKAvoTnTa. XTn Bdcn autn o
MIOTWTIKOG KivOUVOC eKTIMATAl OTI €ival EAAXIOTOC,

YNApyel MePIOPIOPEVN CUYKEVTPWON TOU MIOTWTIKOU KIvOUVOU dand nehateg, Oedopévou
OTI  ONUAavTIKO NoocooTO TOU OUVOAOU TWV  ANAITAOEWV (XPEWOTIKQWV — UMOAOINWY) NG
Etaipeiac  Siapoppwverar and EMnviko Anudoio — O.T.A., kabw¢ kal TNG OuydTpikEG TNG.
QOTO0O0, O MIOTWTIKOC aUTOGC KivOUVOG ehaxioTonolsital and To  YEyovog TnG  1dlaiTepa

UWNANG MIGTOANMTIKAG  IKAVOTNTAG TWV OUYYEKPIMEVWV MNEAATQV.

4.4 Kivduvog pguoToTNTag

O kivduvog peuoToTNTaG dIaTnpEiTal o XaunAd enineda AOYw TOU YEYOVOTOG OTI UNAPXOUV
axpnolgonoinTa MIOTWTIKA Opia and Tpanedka 1dpUpata. O 'OpIAog €xel avayxpnUaTodoTROEl PEPOG
Tou PBpaxunpoBeopou daveloyoU MPe pakponpobeopa ddveia, KABWC kal Ye €kdoon OpoAoylakou

daveiou, WOTE va BEATIWOEI TNV AUECT PEUCTOTNTA TOU.

4.5 Kivduvog KaAnG eKTEAECNG Epyou

O 'Opihoc AOY®w TNC HAKpOXPOVIAC EUMEIPIAC TOU, TWV AUCTNPWV TEXVIKWV Npodiaypad®y Tou
Kal Tou ouaTnAuaToc EAéyxou kai Alaopahiong MoidTnTag, dev ekTiBeTal Ot Peyahoug KivOUVOUG
000V agopd TN KON €KTEAEON TwV E€PYACIOV Tou, KABWC anairouvral yid TIGC NWANCEIC O€
Anpoaoio kai O.T.A., TpaneQkeg Eyyunoeig (Kahfig EKTEAEONC KAM.).
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5. Znpeiwoeig oTic OIkovopikéG KaTtaoTaoeig

5.1 Evo®paTa nayia oToIXEia ToU EVEPYNTIKOU

Ta oikéneda Kal Ta KTipia anoTiynénkav kata Tnv nuepopnvia peraBaong ora AMXM
(01/01/2004) oTnv €UMoyn afia, oupewva Pe TIG diaTagelc Tou AMXM 1. H eUAoyn afia Tou nayiou
efonNiopoU  katd TNV nuepopnvia petaBaong orta AMXM, npoodiopioTnKE HETA and MEAETN
ave€ApTNTOU OIKOU EKTIUNT®V.

H etaipeia £xel VOUIMOUC TITAOUC KUPIOTNTAG €ni Twv nayiwv oToixeiwv. Eni akiviiTwv Tng
€TAIpEiaC unNApxouv MPOCNUEIRCEIC unodnkwv: a) Mooou 10.500.000 sup®w unép TG EWnopiknc
Tpanelac yia €Eac@aiion opoAoyiakou Tne daveiou Uwoug 8.510.875 gupw kai B) Mooou 2.500.000
€Upw UNEP TNng Tpanedac Nelpaiwg yia eEacpaiion daveiou Uyouc 3.266.801 gupw.

Ta evowpaTa ndyla Tou opiAou Kal ThG ETalpeiag, avaAUovTal w¢ akoAoUBwC:

OMIAOZ
‘EminAa ka1 AKIVRT/OE€IG
Kripia Mnx/kog MeTapopika Aomnadg uno
Mooa ot € Oikoneda €E0NAIOHOG Héoa €E0NAIOHOG €EKTEAEON ZUvolo
KoaTog KTriong Tnv
1" Iavouapiou 2004 7.701.000 12.562.458 8.519.290 928.000 1.098.314 123.611 30.932.673
Meiov: Zugowpeupéveg AnooBEoelg 0 (2.939.212) (2.360.505) (217.568) (858.389) 0 (6.375.674)
MoyioTikn a&ia Tnv
1" Iavouapiou 2004 7.701.000 9.623.246 6.158.785 710.432 239.925 123.611 24.556.999
MpooBrikeg 440.294 2.210.968 82.947 80.357 139.768 1.689 2.956.023
MA&ov/(peiov): TakTonoInoeIG-MeTapopEg 0 (4.843.905) 0 0 12.030 17.684 (4.814.191)
MNwAAoeIg — MeIwaoeIg 0 0 0 (44.924) 0 0 (44.924)
ANOORETEIC XPAONC 0 (258.807) (408.759) (37.591) (129.697) 0 (834.854)
TakTonolfoeig anooBEoewv 0 2.462.905 0 0 0 0 2.462.905
AnooBEoeig NWANBEVTWV-OIaypapEVTWV 0 0 0 37.165 (12.030) 0 25.135
KoaTog KTriong Tnv
1" Iavouapiou 2004 8.141.294 9.929.521 8.602.237 963.433 1.250.112 142.984 29.029.581
Meiov: ZUoOWPEUPEVEG anooPRETEIG 0 (735.114) (2.769.264) (217.994)  (1.000.116) 0 (4.722.488)
MoyioTikn a&ia Tnv
31" Aekepppiou 2004 8.141.294 9.194.407 5.832.973 745.439 249.996 142.984 24.307.093
MpooBrikeg 2.153.838 2.981.959 154.643 107.768 145.694 4.426.908 9.970.810
MA&ov/(peiov): TakTonoinoeiG-MeTapopeg 0 0 0 0 0 (4.361.221) (4.361.221)
MNwAnAoeI — MeIwaoeIg 0 0 (65.575) (126.563) 0 0 (192.138)
ANOORETEIC XPAONC 0 (274.153) (420.573) (120.644) (131.031) 0 (946.401)
TakTonolfoeig anooBEoewy 0 0 0 0 0 0 0
AnooBEoeig NwANBEVTWV-0IaypapEVTwV 0 0 65.574 59.664 0 0 125.238
KoaTog KTriong Tnv
31" AekepBpiou 2005 10.295.132 12.911.480 8.691.305 944.638 1.395.806 208.671 34.447.032
Meiov: ZuoOWPEUpEVEG anooBETEIG 0 (1.009.267) (3.124.263) (278.974)  (1.131.147) 0  (5.543.651)
MoyioTikn a&ia Tnv
31" Aekepppiou 2005 10.295.132 11.902.213 5.567.042 665.664 264.659 208.671 28.903.381
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Mood oe €

KooTog kthong Tnv

1" Iavouapiou 2004

Meiov: ZUOCWPEUPEVEC ANOOBETEIG
MoyioTikn aia Tnv

1" Iavouapiou 2004

Mpoobrkeg

MNwAnoeig — Meiwoeig
AnooBeoeig Xpnong
TaKTOMNOINOEIG anooBETEWV

KooTog kthong Tnv

1" Iavouapiou 2004

Meiov: ZUOOWPEUNPEVEG AnOORETEIG
MoyioTikn aia Tnv

31" Askepppiou 2004
Mpoobrkeg

MNwAnoeig — Meiwoeig
AnooBeoeig Xprong
TaKTOMNOINCEIG anooBECEWV

KooTog kthong Tnv

31" AekepBpiou 2005

Meiov: ZUCOWPEUNEVEG ANOaRETEIG
MoyioTikn aia Tnv

31" Askepppiou 2005

ETAIPEIA

‘EmnAa kai AxivnT/OE€Ig
Kripia Mnx/xo0g MeTagpopika Aoinog uno
Oikoneda €SonAiopog Héoa €5onAIopog ekTéAEON Zivolo
7.453.000 11.773.943 7.909.357 754.169 996.666 123.611 29.010.746
0 (2.877.709)  (2.215.751) (184.098) (800.767) 0  (6.078.325)
7.453.000 8.896.234 5.693.606 570.071 195.899 123.611 22.932.421
440.294 1.984.880 70.762 49.421 137.100 1.689 2.684.146
MA&ov/(peiov): TakTonoinoeiG-MeTapopég 0 (4.843.905) 0 0 12.030 17.684 (4.814.191)
0 0 0 (44.924) 0 0 (44.924)
0 (241.708) (373.551) (22.047) (113.727) 0 (751.033)
0 2.642.905 0 0 0 0 2.642.905
AnooBEoelg NWANBEVTWV-DIaypapEVTHV 0 0 0 37.165 (12.030) 0 25.136
7.893.294 8.914.918 7.980.119 758.666 1.145.796 142.984 26.835.777
0 (476.512)  (2.589.302) (168.980) (926.524) 0 (4.161.318)
7.893.294 8.438.406 5.390.817 589.686 219.272 142.984 22.674.459
2.153.838 2.952.750 141.718 62.000 141.546 4.426.908 9.878.760
MA&ov/(peiov): TakTonoinoeiG-MeTapopég 0 0 0 0 0 (4.361.221) (4.361.221)
0 0 (65.575) (43.660) 0 0 (109.235)
0 (263.676) (387.768) (96.762) (115.442) 0 (863.648)
0 0 0 0 0 0 0
AnooBEoelg NWANBEVTWV-dIaypapEVTHV 0 0 65.574 35.909 0 0 101.483
10.047.132 11.867.668 8.056.262 777.006 1.287.342 208.671 32.244.081
0 (740.188)  (2.911.496) (229.833)  (1.041.966) 0 (4.923.483)
10.047.132 11.127.480 5.144.766 547.173 245.376 208.671 27.320.598
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5.2 Ynepagia

To nood Tng unepaiag nou avayvwpioTnke aTov Evonoinuévo IooAoyiopd katd Tnv nuUepopnvia
peTaBaonc ota A.A.M. (01/01/2004) apopa unepatia (Goodwill) Tng BuyaTpiknc eTaipiag SPIDER ITALIA
SRL n onoia ekTiunBnke oto nocd Twv 700.000 supw. H avwTépw unepaia (Goodwill) undkeiral o

£\eyyo anopsiwonc.

5.3 EnevdUoEIG O€ OUYaTPIKEG ENIXEIPNOEIG

2TIC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKNG ETAIPEIAG, OI €nevOUCEIG O OUYaTpIKEC Kal
OUYYEVEIC ENIXEIPNAOTEIG, £XOUV anoTINNBEl GTO KOOTOC KTHONG TOUG ONWC auTo giXe NpoodiopioTei BATEl
Twv kavovwv Tou E.MA.Z. kata Tnv nuepopnvia petdpaong ota A.A.M. O1 PeTABOAEC TNG XPNong
apopoUV TN CUUHETOXN Hag aTnV augnan KepaAaiou TwV eV AOYW EMIXEIPHOEWV.

>Tov nivaka nou akoAouBei napaTiBevTal GUVONTIKEG XPNHATOOIKOVOUIKEG NANPOPOPIES YIA TIG

BuyaTPIKEC ENIKEIPNOEIC:
Xopa . . Képdn MocooTo
. EvepynTikO YNOXPEWOEIG . .
EYKATAOCTAONG ((NUIEG) OUMMETOXNG
31" AekepBpiou 2004
Spider Italia s.r.l. ITaAia 5.645.562 5.484.843 17.480 99%
Eninhotexvikn A.E. EAGda 2.688.519 1.573.592 201.825 58%
Spider U.K. L.t.d. Mey. BpeTavia 1.617.143 1.829.343 (80.057) 99,999%

9.551.224 8.887.778 139.248

31" AekepBpiou 2005

Spider Italia s.r.l. ITaAia 5.980.876 5.634.715 4.012 99%
EninhoTexvikn A.E. EMG0a 3.028.271 1.726.812 285.165 58%
Spider U.K. L.t.d. Mey. BpeTavia 1.521.443 2.103.654 (363.104) 99,999%

10.530.590 9.465.181 (73.927)

3TIC €VOMOINUEVEC OIKOVOMIKEG KaTaoTacelc Oev nepidayPaverar n OuyaTpikn eraipeia SPIDER
ENEPIEIAKH A.E., AOyw Tng ooovog onuaociag Twv peyebwv Tne. H eTaipeia BpiokeTal gTo 0TAdIO TNG

NPWTNG EYKATAOTACNG — EPEUVOV KAl NP0 TNG KATAOKEUATTIKAG NEPIODOU.
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5.4 AoINEG HAKPONPOBECHES ANAITHOEIG

O1 AoInég pakponpoBeopes anaithosic Tou OpiAou kal Tng ETaipeiag avahlovTal GTov NapakaTw

nivaka:
OMIAOZ ETAIPEIA
Moaoa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpOBeoEC anaITroeIG KaTdA
OUVOEUEVWV ENIXEIPNOEWV 57.085 57.085 57.085 57.085
AOOPEVEC EYYUNOEIC 37.448 34.941 30.233 30.233
ZUvolAo 94.533 92.026 87.318 87.318
5.5 Ano@&uara
Ta anoBuaTa Tou Opidou kal Tng ETaipeiag availovtal wg €Enc:
OMIAOZ ETAIPEIA
Mood og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Epunopeuparta 1.656.331 1.455.128 1.533.763 1.268.886
Mpoiovta ‘ETolya kal HUImeAn 5.658.182 5.051.327 4.511.274 3.971.739
YnonpoiovTa kal YnoAsiyyaTta 61.772 17.140 61.772 17.140
A’, B’ 'YAeg & YAIkG Zuokeuaaiag 5.335.298 4.441.041 5.311.430 4.384.284
Avahwoipa YAIKG — AvTaA\akTIKG -Eidn
Juokeuaoiag 313.333 233.702 313.333 233.702
ZUvolo 13.024.916 11.198.338 11.731.572 9.875.751
Meiov: MpoBAEYEIC UNOTIKNONG (400.000) (400.000) (400.000) (400.000)
ZUuvolAo 12.624.916 10.798.338 11.331.572 9.475.751

H etaipeia oxnuparios npoBAeyn unoTiunong anoBsudTtwyv Uyoug 400.000 supw.

5.6 MeAATeG kai AOINEG EPNOPIKEG ANAITHOEIG

O Moyapiaopoc autdc avaAUeTal wG akoAoUudwG:

OMIAOZ ETAIPEIA

Mooa oe € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MeAaTec 15.515.451 14.623.694 16.372.824 14.027.574
Meiov: MpoBAEYEIC ENICPAAEIDV (300.000) (300.000) (300.000) (300.000)
MpappaTia oe KabuoTépnon 5.444 3.228 3.228 3.228
EniTayég EionpakTéeg 3.329.451 2.617.551 2.963.305 2.111.550
Enirayég oe KaBuaTépnon 77.352 84.238 77.352 82.022
Z0volo 18.927.698 17.028.711 19.116.709 15.924.374

H eTaipeia oxnuaTios npoBAewn enio@alwv anamioswyv Uwoug 300.000 supw.
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5.7 AoInEG anaiTRoEIG

O Moyapiaopoc autdc avaAUeTal wG akoAoUudwG:

OMIAOZ ETAIPEIA
Moaoa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AnaITroeIg kaTa opyavwy SIOIKNOEWC 31.078 6.885 23.938 0
Agopyeupévol Aoyaplaopoi KaTaBeoswy 658 658 658 658
XPNMATIKEG DIEUKOAUVOEIG NPOTwIKOU 237.929 238.289 224.162 234.929
MpokaTaBoA&C kal Aoyaplacpoi npo¢ anodoon 332.268 145.732 167.873 109.046
AnaiTnosic anod Tpansdlkoucg 0ikoug EWTEPIKOU 0 1.315.300 0 1.315.300
NoINEC anaitiaoeig 773.725 684.982 451.814 351.370
Zuvolo 1.375.658 2.391.846 868.445 2.011.303
5.8 Tapeiaka dia@éoipa kai Ic0dUvapa
O Moyapiaopoc autdc avaUeTal wG akoAoUudwG:
OMIAOZ ETAIPEIA
Mooa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AlaBoipa oTo Tapeio 18.895 71.790 15.484 63.556
KaTtaBéoeic o TpanedikoUuc Aoyapiaopouc 873.081 1.696.645 714.113 1.516.925
ZUvolAo 891.976 1.768.435 729.597 1.580.482
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5.9 MeToxik0 KepaAaio

To petoxikd keahaio TnG Etaipeiac anoteAeital and 29.060.950 koIVEG NANPWS EEOPANUEVEG
METOXEC, OVOMAOTIKAG agiac 0,34 supw n KABe pia. To oUVOAO TOU HETOXIKOU KEPAAAIOU QVEPXETAI O
9.880.723 eupw. O1 petoxec Tng SPIDER N METZIOX KAI YIOI A.E. sival €ionyuévec oTo
XpnuaTioTipio ABnvav.

Katd Tn Jidpkeia Tnc napoucialdopyevnc nepiodou  NPaydaTonoinénke  Heiwon  Tou
METOXIKOU KepaAgiou dI' akupwoswe cUPPwva He TIG dIaTageic Tng nap. 12 Tou apBpou 16 Tou KN
2190/1920, evOC eKATOUHUpPIOU TPIAKOCIWY TPIAvTa evvea XIAIGdwv nevivra (1.339.050) 1diwv, KoIVV
OVOMAOTIKWV WETOXWV Kal Tpornoroinon Tou dpBpou 5 Tou kataoTartikou, Pe Tnv ano 15/11/2005

anogacn EKTAKTNG YEVIKNG CUVEAEUONG TV HETOXWV TNG eTalpeiag (PEK 12197/2005).

5.10 Ynép To ApTio

To unép TO GpTIO WETOXIKO KePAAaio TnG ETaipiac eixe npokUwel and Tnv £kO00N HETOXWV
&vavTl YETpNTWV o€ afia HEYaAUTEPN TNG OVOUACTIKAG Toug agiac.

Kata Tn didpkeia Tng napoucialopevnc nepiddou kal Aoyw akUpwaong IDiwv JETOXMV TNG
€Talpeiag nou npaypartonoinénke Pe Tnv and 15/11/2005 anogaacn €KTAKTNG YEVIKNG GUVEAEUGNG

TWV PETOXWV TNG ETAIPEIAC HEIWONKE KATA noood 333.192 supw.
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5.11 Aoind AnoOsparika

O hoyapiaopog auTtdc avaAleTal wG akoAouBwc:

MNood ot €

YnoAoina Tnv 1" Iavouapiou 2004, cUPQwva KE TIG
nponyoUHEVEG AOYIOTIKEG APXES

MAgov: Mpooappoyég perapaong ota AMXri
YnoAoino Tnv 1" Iavouapiou 2004, cUpp®va
pe Ta ANXN

MeTaBoAeg katd Tnv didpkela Tng Xpriong 2004:
-Képdog / Inuia avayvwpildopevo an’ eubegiag oTa
id1a kepaAaia

YnoAoino Tnv 31" Aekepppiou 2004

MeTaBoAEg kaTa Tnv diapkeia TN xpriong 2005:
-Mood npoopioyéva yia al€non MeToxikoU
Kepahaiou BuyaTpiknig

-AKUpwon 18wV HETOXMV

-Analoipr] anoBepaTikoU 1I3iwV PETOXWY
YnoAoino Tnv 31" Aekepppiou 2005

Mooa ot €

Ynohoina Tnv 1" Iavouapiou 2004, cUU@WVa WE TIG
NponNyoUHEVEC AOYIOTIKEG APXES

MAéov: Mpooappoyég peTapaong ota AMXM
YnoAoino Tnv 1" Iavouapiou 2004, cUppwva
He Ta ANXN

MeTaPoAeg katd Tnv didpkela Tng Xpriong 2004:
-AIaOopEG POPOAOYIKOU EAEYXOU MPONYOUHEVWY
XPHOEWV

YnoAomno tnv 31" AekepBpiou 2004

MeTaPoAgg katd Tnv didpkela Tng xpriong 2005:
-AkUpwaon 18IWV HETOXWV

-Angikdvion 1diwv JETOXWV

YnoAoino Tnv 31" AskepupBpiou 2005

OMIAOZ
AnoOepaTiko
TakTIKO ‘EKTaKTa A@opoAoynra kai Ia"fw .
. . AnoOgpaTika MeToxmv kai Z0voAo
AnoOgpaTiko AnoOgpaTika . . .
€10IkwV dlaTagemv 131G
MeToxég
635.700 3.045.181 925.798 -1.291.428 3.315.251
-28.689 6.875.818 -1.852 -1.118.313 5.726.964
607.011 9.920.999 923.946 -2.409.741 9.042.215
7.071 479.359 0 0 486.430
614.082 10.400.358 923.946 -2.409.741 9.528.645
0 -170.000 0 0 -170.000
0 0 0 788.469 788.469
0 0 0 -25.771 -25.771
614.082 10.230.358 923.946 -1.647.043 10.121.343
ETAIPEIA
AnoBeparTiko
. . A@opoAdynTa kai I3iwv
TakTIKO . ExTakTa . AnoOepaTika MeToX®V Kai ZUvolo
AnoBepaTiko AnoBeparika . . .
e101Ikwv diata&ewv 1d1eg
MeToxég
607.011 2.012.946 925.798 -1.291.428 2.254.327
0 7.795.666 -1.852 -1.118.313 6.675.501
607.011 9.808.612 923.946 -2.409.741 8.929.828
0 300.021 0 0 300.021
607.011 10.108.633 923.946 -2.409.741 9.229.849
0 0 0 788.469 788.469
0 0 0 -25.771 -25.771
607.011 10.108.633 923.946 -1.647.043 9.992.547

To TAKTIKO anoBeuaTIKO £Xel OXNUATIOTEl CUPPWVA PE TIC dlIaTaEeIc Tou Epnopikou Nopou 2190/1920.

>Ta agopoAoynTa Kal Aoina anoBepatika I0IK®WV OIaTASEwY nepIAapBavovTal kal apopoAOynTEG

EKNTWOEIC KAl AoING anoBepaTikA avanTu&lakwy VOHWV.
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5.12 AnoTeAéopaTa €IG VEO

OMIAOZ ETAIPEIA
Mooa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpoTeIVOUEVO UEPIOUA 435.554 0 435.554 0
Ynohoino Kepdwv (212.018) (423.938) (216.130) (302.379)
TUvolo (223.536)  (423.938) 219.424 (302.379)

5.13 YNOXPEMOEIG NAPOX®V NpoommnikoU Aoyw £§05ou and Tnv unnpeoia

O hoyapiaopog auTtdc avaAleTal wG akoAouBwC:

OMIAOZ ETAIPEIA
Mood og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
YNoXpe®OEIG
YnoAoIno évapenc 507.175 462.784 500.705 456.416
SUVTAEIOBOTIKEC NAPOXEC 59.107 44,391 57.329 44,289
ZUvolAo 566.282 507.175 558.034 500.705

Ta nood nNou agpopouv OTO KOOTOG CUVTAEIOOOTIKWY NAPOXmV EXOUV WG EENG:

OMIAOZ ETAIPEIA
Mood og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
AvaAuon ouvta&lodoTIKOV
napoxwv
KdoTocg TpExouoac anacyXoAnong 38.480 26.134 36.702 26.032
XpNUATOOIKOVOUIKO KOOTOG 20.627 18.257 20.627 18.257
ZUvolo 59.107 44.391 57.329 44.289

O1 KUPIEG avaloyIOTIKEC NapadoXEC MOU XPNOILOMOINBNKav yid TOUG avwTEPW AOYIOTIKOUG oKonoug
eival ol €€NG:

31/12/2005 31/12/2004

Mpoc&o@ANTIKO €NITOKIO 4,0% 4,0%
MeANOVTIKEC QUENTEIG 2,5% 2,5%
MIoBwV
MANBWPIoHOC 2,0% 2,0%
Etroieg Oikovopikég KaTaoTaoelg yia Tnv Xpnon 35

1" Iavouapiou £w¢ 31" AskepBpiou 2005



5.14 AvaBaAAOHEVOG (POPOG EICODNHATOG

O hoyapiaopog auTtdc avaAleTal wG akoAouBwC:

OMIAOZ ETAIPEIA
Mood o € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mn KukAogopiaka ZToixeia
Aula neplouoiaka oToixeia 59.729 72.223 56.641 67.294
EvOGUATEC AKIVITOMOIRTEIC (1.013.912) (891.309) (996.511) (810.474)
EnevduoeIC o€ BUYATPIKEG EMIXEIPNOEIC (6.164) (6.164) (6.164) (6.164)
Mn KukAogopiaka ZToixeia
AnoBépara 100.000 100.000 100.000 100.000
MeAaTeEC 75.000 75.000 75.000 75.000
MakponpoBeopHEG YNOXPEWOEIG
MpoBAEWEIG yia NApoXEG oe pyalOPEVOUG 139.952 126.793 139.508 125.176
NOINEC VOEXOUEVEC DIAPOPEC 86.871 0 167.137 0
BpaxunpoOeoHEG YNOXPEWOEIG
YnoXpewoeic and XpnuaTodoTIKES
MIoBGOEIC (31.255) (8.910) (31.255) (8.910)
TOvolo (589.779) (532.367) (495.644) (458.078)
5.15 TpaneQikog SaveIOHOG
O Aoyapiaopog auTtdc avaAleTal wG akoAouBwc:
OMIAOZ ETAIPEIA
Mood og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpoBeopog SaveioHog
Opohoyiakd daveio (Epnopikr Tpanela) 8.260.875 6.007.200 8.260.875 6.007.200
Noindc Tpaneikdg Saveiouoc 3.791.252 2.394.265 3.510.801 2.130.720
YNOXPEWTEIG XpNHATOJOTIKAG HIoBwaNg 1.922.483 2.200.000 1.922.483 2.200.000
(Leasing)
ZUvoAo HakponpOOecuwV daveinv 13.974.610 10.601.465 13.694.159 10.337.920
BpaxunpoOeopog Saveiopog
Tpanelikdc daveiopog 8.842.549 8.898.217 7.557.244 7.511.615
BpaxunpoBeopo PEPOC HaKpOnPOBETUWV 2.302.853 988.967 2.258.909 923.080
daveiwv
Z0volo 11.145.402 9.887.184 9.816.153 8.434.695
ZUvolo Tpane{ikoU daveiopou 25.120.012 20.488.649 23.510.312 18.772.615
5.16 AOINEC HAKPONPOOECHEC UNOYXPEWOEIC
O hoyapiaopog auTtdg avaAUeTal wG akoAouBwC:
OMIAOZ ETAIPEIA
Mood og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Enixopnynoeic nayiou e€onAiouou 388.734 542.457 388.734 542.457
®opo¢ unepatiag akIviTwv 0 148.458 0 148.458
Z0volo 388.734 690.915 388.734 690.915
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5.17 NpopunO&UTEG Kal AOINEG UNOXPEWTEIG

O Moyapiaopoc autdc avaUeTal wG akoAoUudwG:

OMIAOZ ETAIPEIA
Mood og € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpounBeuTEG 5.517.661 4.474.387 4.736.950 2.570.025
EniTayég nAnNpwTEEg 1.298.998 950.931 1.086.083 780.007
ZUvolAo 6.816.659 5.425.318 5.823.033 3.350.032
5.18 Aoinég BpaxunpOOECHEC UNOYXPEWOEIG
O hoyapiaopog auTtdc avaAleTal wG akoAoUBwC:
OMIAOZ ETAIPEIA
Moaoa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MpokaTaBoAEC NEAAT®V 184.998 131.895 184.425 129.694
AogahioTikoi Opyaviopoi 381.424 357.829 360.997 340.173
MepiopaTa nAnpwTéa 5.005 5.539 5.005 5.539
NOINEC UMOXPEWTEIG 1.674.025 460.340 1.352.303 156.570
ZUvolo 2.245.452 955.603 1.902.730 631.976
5.19 ®opog Eicodnparog
O Moyapiaopoc avaAleTal wG akoAoudwg:
OMIAOZ ETAIPEIA
Mooa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
Kataotaon AoyapiaoHoU anoTEAECHATOV
Tpéxov ®Opoc Xpriong 289.279 896.989 214.868 822.087
AvapaAopevog popog 71.501 225.590 51.656 205.869
Z0volo 360.780 1.122.579 266.524 1.027.956
OMIAOZ ETAIPEIA
Moaoa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
KEPON Npo POpwV, WC KATAOTACN ANOTEAETUATWV 555.388 2.121.457 830.595 1.887.586
MAEov: AoYIOTIKEC DIaPOPEC BuyaTPIK®V £EWTEPIKOU 587.121 62.577 0 0
1.142.509 2.184.034 830.595 1.887.586
EqappooTéog ®opohoyIKOG ZUVTEAETTNG 32% 35% 32% 35%
®opoc EicodrpaTtoc, BAoel E(papUOOTEOU OUVTEAEDTN 365.603 764.412 265.790 660.655
®opoc nou avaloyei o apopoAdynTa €100dNUATA:
-Ecoda qpopoloynBévta kaT’ 1dikd TpOno (31.552) (4.358) (31.552) (97.330)
-MepiopaTa (201.451) 0 (201.451) 0
®opoc nou avaloyei o€ £€0da nou dev
avayvwpilovtal popoAoyika:
-®Opol, TEAN, NPOCTIUA 0 40.528 0 40.528
-A\OINEC N EKMINTOMEVEG OANAVEG 43.325 39.436 43.325 39.436
Mpocappoyn avaBal\opevng popoloyiag ano
HETABOAN POpPOAOYIKOU GUVTEAEDTT) 183.211 281.009 188.768 383.115
SUPNANPWHATIKOC (POPOC EI00DMKATOC anod akivnta 1.644 1.552 1.644 1.552
'EE030 (pOPOU OE KATAOTACT AMOTEAECHATWV
XPAONG 360.780 1.122.579 266.524  1.027.956
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6. AOFTAPIAZMOZ ANOTEAEZMATQN XPHZHZ

6.1 a. KikAog epyaciov OpiAou

O Moyapiaopodc avahUeTal KaTa kKAGdo dpaoTnpioTNTag Kal Yewypagikr Bon:

MNood ot €

1. NwARosig EynopeupaTrwv

A) Zuotiuarta NepiBalovTikmv MpoidvTwv
B) ZuotruaTa EEonAiopol Kataotnuatwv
Kal Anobnkwv

) OxnuaTa & YNepKAaTaokeUEg —
YNoKaTaokeuEG & APUVTIKO YAIKO

2. NwAnoeig Mpoiovrwv EToipwv kai
HpireAowv

A) Zuotiuarta NepiBalovTikmv MpoidvTwv
B) ZuoTrpata EEonAiopol KataoTnpatwy
Kal Anobnkwv

N OxnuaTa & YNEPKATAOKEUEG —
YNoKaTaokeuEg & APUVTIKO YAIKO

3. NMapoxn Ynnpecimv

A) Zuotiuarta NepiBalovTikmv MpoidvTwv
B) Zuotrpata EEonAiopol KataoTnuatwy
Kal AnoBnkwv

N OxnuaTa & YNEPKATAOKEUEG —
YNoKaTaokeuEG & APUVTIKO YAIKO

4. Noina AnoO&para (A’, B’ "'YAeg,
AvaAaoipa YAIKG, Ynonpoiovra kAn)

ZUvoAo KukAou Epyaci®v

01/01-31/12/2005

01/01-31/12/2004

EZQTEPIKO EZQTEPIKO ZYNOAO EZQTEPIKO EZQTEPIKO ZYNOAO
284.835 5.459.523 5.744.358 343.590 6.988.518 7.332.108
6.353.851 195.140 6.548.991 6.282.181 121.527 6.403.708
291.969 0 291.969 900.057 0 900.057
6.930.655 5.654.663 12.585.318 7.525.828 7.110.045 14.635.873
3.592.873 3.640.186 7.233.059 3.942.056 2.267.084 6.209.140
5.291.896 81.174 5.373.070 5.303.896 712.996 6.016.892
2.474.995 202.825 2.677.820 2.142.642 69.816 2.212.458
11.359.764 3.924.185 15.283.949 11.388.594 3.049.896 14.438.490
1.591 0 1.591 1.426 0 1.426
484.581 0 484.581 576.692 1.600 578.292
36.599 0 36.599 566.895 0 566.895
522.771 0 522.771 1.145.013 1.600 1.146.613
611.104 44.703 655.807 467.832 1.520 469.352
611.104 44.703 655.807 467.832 1.520 469.352
19.424.294 9.623.551 29.047.845 20.527.267 10.163.061 30.690.328
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6.1 B. KUkAog epyaoiov ETaipeiag

O Moyapiaopodc avahUeTal KaTa kKAGdo dpaoTnpioTNTAg Kal Yewypagikr Bon:

MNood ot €

1. NwARosig EynopeupaTrwv

A) Zuotiuarta NepiBalovTikmv MpoidvTwv
B) ZuotruaTa EEonAiopol Kataotnuatwv
Kal AnoBnkwv

) OxnuaTa & YNepKAaTaokeUEG —
YNoKaTaokeuEG & APUVTIKO YAIKO

2. NwAnoeig Mpoiovrwv EToipwv kai
HpireAowv

A) Zuotiuarta NepiBalovTikmv MpoidvTwv
B) ZuoTrpata EEonAiopol KataoTnpatwy
Kal Anobnkwv

N OxnuaTa & YNEPKATAOKEUEG —
YNoKaTaokeuEg & APUVTIKO YAIKO

3. NMapoxn Ynnpecimv

A) Zuotiuarta NepiBalovTikmv MpoidvTwv
B) Zuotrpata EEonAiopol KataoTnuatwy
Kal AnoBnkwv

N OxnuaTa & YNEPKATAOKEUEG —
YNoKaTaokeuEG & APUVTIKO YAIKO

4. Noina AnoO&para (A’, B’ "'YAeg,
AvaAaoipa YAIKG, Ynonpoiovra kAn)

ZUvoAo KukAou Epyaci®v

01/01-31/12/2005

01/01-31/12/2004

EZQTEPIKO EZQTEPIKO ZYNOAO EZQTEPIKO EZQTEPIKO ZYNOAO
284.835 1.000 285.835 343.590 1.951.935 2.295.525
6.074.841 190.827 6.265.668 6.125.645 121.527 6.247.172
291.969 0 291.969 900.057 0 900.057
6.651.645 191.827 6.843.472 7.369.292 2.073.462 9.442.754
3.592.873 5.868.998 9.461.871 3.942.056 5.593.286 9.535.342
4.610.975 245.267 4.856.242 4.734.601 712.996 5.447.597
2.474.995 202.825 2.677.820 2.142.642 69.816 2.212.458
10.678.843 6.317.090 16.995.933 10.819.299 6.376.098 17.195.397
1.591 0 1.591 1.426 0 1.426
484.581 0 484.581 457.997 1.600 459.597
36.599 0 36.599 566.895 0 566.895
522.771 0 522.771 1.026.318 1.600 1.027.918
520.318 238.095 758.413 467.832 147.262 615.094
520.318 238.095 758.413 467.832 147.262 615.094
18.373.577 6.747.012 25.120.589 19.682.741 8.598.422 28.281.163
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6.2 KOoTOG NWANOEVTWV

O Moyapiaopoc avaAleTal wG akoAoudwg:

OMIAOZ ETAIPEIA

Mood ot € 01/01- 01/01- 01/01- 01/01-

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Alagopd A’, B YAwv, AvaAwGidwV Kal
AoINWV UAIKQV 6.885.929 8.758.251 8.447.396 8.642.044
Alapopd Epnopeupdtov 6.412.970 10.470.532 3.924.710 6.431.925
Alapopad MNpoidvTwv EToipwv kai
HuireAwv 1.104.218 (3.954.206) 40.258 (158.966)
ApOIBEC Kal £E0dA MPOCWNIKOU 4.642.976 4.284.958 4.366.767 4.030.957
ApOIBEC Kal £E0Da TPIT@V 440.314 573.548 375.594 503.551
Mapoxec TpiTwv 436.489 391.270 415.088 364.350
®opoI-TEAN 2.828 2.638 2.827 2.618
Ailapopa £€0da 107.535 115.027 79.945 96.619
AnooBEaeig nayiwv aToIxEiwv 514.764 554.951 469.585 495.338
MPoBAEWEIC YIa UNOXPEWOTEIC NAPOXWV
OTO MPOCWMIKO 23.615 15.648 21.837 15.547
ZUvolo 20.571.638 21.212.617 18.144.007 20.423.983
Meiov: KooTog Idionapaywymv (292.078) (365.179) (291.101) (365.179)
TEAIKA ZYNOAA 20.279.560 20.847.438 17.852.906 20.058.804

6.3 MNMapoxEG 0TO NPOCHNIKO

O apiBuog Tou anacxoAoUpevou npoownikoU Tou OpiAou kal TnG ETaipeiag katd Tnv napouaialoyevn

nuUepopnvia avaAleTal wg £Enc:

OMIAOZ ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
MigBwToi 118 129 106 106
Hpepopiodiol 260 263 244 256
ZUvoho 378 392 350 362

O1 NapoxEeC Npoc To NPoowmniko Tou OpiAou kal Tne ETaipeiac availovTal w¢ akohoUBwC:

OMIAOZ ETAIPEIA

Mooa ot € 31/12/2005 31/12/2004 31/12/2005 31/12/2004
MigBoi, nuepopiaBia kal enidopaTa 6.385.087 6.051.546 5.693.358 5.501.032
'EE050 KOIVWVIKFC A0QANIONG 1.721.904 1.613.058 1.545.888 1.497.122
AnolnUIWOEIG TEPUATIOMOU UNNPETiag 46.667 18.646 40.437 7.973
NOINEC NAPOXEC NPOCWNIKOU 52.777 41.491 52.777 41.491
SuvTagl0d0TIKO KOOTOG MPOYPAUMATWV

KaBopIoUEVWY NAPOXWV 59.107 44.390 57.329 44.289
ZUvolo 8.265.542 7.769.131 7.389.789 7.091.907
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6.4 'EE00a 3100£0emG

O Moyapiaopoc avaAleTal wG akoAoudwg:

OMIAOZ ETAIPEIA
Mood ot € 01/01- 01/01- 01/01- 01/01-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBéc kal £€00a NpoownikoU 1.819.508 1.863.724 1.610.160 1.647.850
ApoIBEG kal £E00a TPITWV 442.348 434.244 146.601 255.519
MapOXEC TPIT@V 403.997 417.056 381.821 392.738
®OpoI-TEAN 45.712 97.301 45.712 97.301
Alapopa £€0da 1.127.529 1.102.442 1.003.682 993.979
AnooBEosic nayiwv aToIxEiwv 196.849 110.755 188.366 94.725
MPOBALYEIG yIa UNOXPEWOEIC NAPOXWV OTO
NPOCWMIKO 8.074 6.087 8.074 6.087
TEAIKO ZYNOAO 4.044.017 4.031.609 3.384.416 3.488.199
6.5 'EE0da J10IKNOEWG
O Moyapiaopoc avaAleTal wG akoAoudwg:
OMIAOZ ETAIPEIA
Mood ot € 01/01- 01/01- 01/01- 01/01-
31/12/2005 31/12/2004 31/12/2005 31/12/2004
ApoIBéc kal £€00a NpoowniKoU 1.596.325 1.487.345 1.250.417 1.190.814
ApoIBEG kal £E00a TPITWV 515.189 481.385 256.375 217.813
MapOxEC TPIT@V 298.996 314.697 270.081 284.871
®opol-TEAN 62.777 51.343 59.249 49.316
Aldpopa £€0da 420.956 324.573 348.823 248.096
AnooBEosIc nayiwv OToIXEIWY 201.509 132.461 172.419 124.552
MPOBALYEIG yIa UNOXPEWOEIC NAPOXWV OTO
NPOCWMIKO 6.276 4.399 6.276 4.399
TEAIKO ZYNOAO 3.102.028 2.796.203 2.363.640 2.119.861
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6.6 AAAa £000a

O Moyapiaopoc avaAleTal wG akoAoudwG:

OMIAOZ ETAIPEIA

Mood ot € 01/01- 01/01- 01/01- 01/01-

31/12/2005 31/12/2004 31/12/2005 31/12/2004
'Ecoda anod €nidoTNOEIC 82.219 118.150 82.219 118.150
'Ecoda ano evoikia 54.798 51.739 54.798 51.739
EionpatTtopeva ££00a anooToARC 84.491 92.542 84.491 92.542
AnooBEgeIg enixopnyndevTwy nayinv 153.723 110.063 153.723 110.063
KEpdN and NwANCEIC nayiwv 5.099 6.605 5.099 6.605
'Ec0da NponyouUEVWY Xproswy 23.210 41.332 23.210 41.332
Ano{nHIWOoEIC 7.782 670 7.782 670
KEpdn ouvaAAayuaTikwv Siapopwv 99,371 15.376 99.371 15.376
'Ecoda and axpnoiJonoinTeg
NpoBAEYEIG 0 278.085 0 278.085
Noina £€00da 39.900 56.419 4.502 19.624
ZUvolo 550.593 770.981 515.195 734.186
6.7 AAAa £E0da
O Moyapiaopoc avaAleTal wG akoAoudwg:

OMIAOZ ETAIPEIA

Moaoa ot € 01/01- 01/01- 01/01- 01/01-

31/12/2005 31/12/2004 31/12/2005 31/12/2004
Znuieg ouvalaypaTikav diapopuv 36.344 55.976 36.344 55.976
ZnMIEC ano NWANCEIC nayinv 4.251 29.558 4.251 29.558
Mn evowpaTwPévol POpol 102.784 0 0 0
MpdoTiya Kal NPooaugnoeig 114.077 114.077 0 114.077
KpaTtnoeig and nwAnoeig oto Anudoio 33.863 33.863 34.926 33.863
Noina £€€oda 196.445 295.912 186.669 261.531
ZUvolo 487.764 529.386 262.190 495.005
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6.8 XpnuaTooikovolika £€00da kai £é§0da

O Moyapiaopoc avaAleTal wG akoAoudwG:

OMIAOZ ETAIPEIA

Mood ot € 01/01- 01/01- 01/01- 01/01-

31/12/2005 31/12/2004 31/12/2005 31/12/2004
XpnHATOOIKOVOHIKA £€003a
-Tpanelov 35.508 4.123 4.068 3.394
-Katabéoewv 573 0 573 0
-ExnTwoeig and epanag eEdgAnon daveiwv 752 752 655 752
-Ecoda and pepiopata apoifainv Kepahaiov 0 0 542 0
Z0volo 36.833 4.875 5.838 4.146
XpnuaTooikovolika £é§0da
-Tpanedka daveia (927.862) (967.401) (847.520) (889.932)
-MpounBeieg EyyunTikwv ENioToAmv (50.680) (16.000) (50.680) (16.000)
-TOKoI NpouNBeUTOV (2.436) (517) (2.436) (517)
-Aiapopa £80da Tpanelwv (67.676) (127.046) (28.027) (34.464)
-XpNUATOJOTIKEC HICOWOEIG (97.185) (10.870) (97.185) (10.870)
-YNoXPEWTEIG NAPOXWV NPOCWNIKOU (20.675) (18.257) (20.627) (18.257)
ZUvolAo (1.166.514) (1.140.091) (1.046.475) (970.040)
ZUVOAIKO XPNHATOOIKOVOHIKO KOOTOG (1.129.681) (1.135.216) (1.040.637) (965.894)
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7. AvaAuorn npooapHoy®V NpeTNG Epappoyng ANXm

7.1 METABOAEZ 2TA IAIA KE®AAAIA

Mood oc €

KaTaBoAng Toug
o IOIEC PHETOXEG

¢ N\OINEG NPOCAPHOYEG

OMIAOZ ETAIPEIA
1/1/2004 31/12/2004 1/1/2004 31/12/2004
2ZUvolo Idinv Kepalainv, onwg gixav npoyevéoTepa
aneikoviodei oUP@®va He To EFAZ 20.096.686 27.223.090 20.244.892 27.307.182
Mpooappoyég Twv AieBvav AoyioTIKaV MpoTinmv
Xpnuartooikovolikig MAnpo@opnong
e Enidpaon anoé anoTipnon akivnTonoingewv atnv gUAoyn agia 7.514.914 475.542 7.039.372 0
e Enidpaon ano Siapopég anooBEcewv Aoyw SIaQOPETIKOU
KOOTOUG KTROEWG KAl WPENIKNG {wnG 2.662.404 3.715.665 2.498.688 3.338.686
e Ep@avion xpnuaTodoTIK)V HIoBwoswy 0 35.640 0 35.640
e Enidpaon and diaypagr e€06dwv NOAUETOUG anooBECEWG
eneidn dev nAnpouaoav Ta kpItrpia Tou AAM 38 (412.073) (448.288) (333.437) (365.965)
o Kataxwpnon avaBaldpevou popou (481.777) (707.367) (427.209) (633.078)
e AvakTnon afiag KTHOEwE BuyaTpIKWV EMIXEIPHOEWY 0 24.657 0 24.657
« Kataxwpnon npoBAswnc yia anolnyiwon npoownikou
oUH@WVA e avahoyIoTIKr HEAETN (462.785) (507.175) (456.415) (500.705)
o MeTagopa TwV EMIXOPNYNOEWVY OTIG UNOXPEWTEIG (652.520) (542.457) (652.520) (542.457)
o MeTa®OPa PEPIOHATWV NANPWTEWV OTO XPOVO EYKPIONG
726.524 0 726.524 0
(1.118.314) (1.118.314)  (1.118.314)  (1.118.314)
o Kataxwpnon npoBAEWNG popoAoyikav dIapopwV (300.021) 0 (300.021) 0
(383.727) (678.936) (526.852) (717.831)
Z0VOAO NPOGAPHOY®V 7.092.625 248.967 6.449.816  (479.367)
2Uvolo Idinv Kepalaiov ouppwva pe Ta A.A.M. 27.189.311 27.472.057 26.694.708 26.827.815
7.2 METABOAEZ XTA ANNOTEAEZMATA
OMIAOZ ETAIPEIA
Mood oc € 31/12/2004 31/12/2004
ZU0voAO ANOTEAECHATWV, ONWG EIXAV NPOYEVESTEPA
aneikovioOei cUPPWva Pe To EFAZ 220.037 242.022
MNMpooappoyég Tmv AigOvav AoyioTiK®V MpoTinwnv
XpnuartooikovopikiG MAnpopopnong
« Enidpacn oTig anooBEoeig xpriong and Tnv diagoponoinon
TWV OUVTEAECTWV anooBeong 1.050.468 839.997
¢ Enidpaon ano6 avacTpo®r) anooBECewv TwV £E00WV
NoAuETOUC andoBeong (36.215) (32.528)
o ENidpaon Twv XpnuaTodoTIKwV HICOWoEwY 35.640 35.640
o Enidpaon dedoUAEUPEVHV NApOXWV NPOcwnIKoU AOYw
ouVTagiodoTNONG (44.390) (44.289)
¢ Enidpaon ano Tnv avaktnon Tng a&iac KTosws BuyaTpiknv
ENIXEIPNOEWV 24.657
o N\OINEC NPOCAPHOYEC (1.072) 0
o Kataxwpnon avaBalopevou popou (225.590) (205.869)
ZUVOAO NPOCAPHOYDV 778.841 617.608
ZUvoAo ANoTeEAECHATWV CUHP®VaA PE Ta A.A.M. 998.878 859.630
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8. ZHMEIQZEIZ ENI TQN NMPOZAPMOIQN

MeTGOeon avayvepiong NANPMTENV HEPICHATWV OTO XPOVO £YKPIONG TOuG anod tnv I.Z.

>e avTiBeon Pe TIC MPONYOUUEVA I0XUOUCEC AOYIOTIKEG aPXEC, TA NANPWTED Wepioparta
avayvwpilovTal w¢ unoxpEwan katd Tnv nuUepodnvia £ykpiong TnNG NPOTEIVOUEVNG dlavounc Tou A.S.

and Tnv Mevikr) ZUVEAEUON TWV PETOXWV.

Tpononoinon 100AoyICHOU £VapEnG Kal OIKOVOHIK®OV KATACOTACGEWV OUYKPITIKNAG XPNoNG

O1 NnapoUoeg gival ol NPWTEG ETNOIEC OIKOVOMIKEG KATAOTACEIC MOU GUVTACCOVTAl CUUPWVA HE
Ta AMNXM. Or AoyIOTIKEG apXEC ME TIC OMOIEG KATAPTIOTNKAV Ol OIKOVOUIKEG KATAOTACEIC TNG XPNOEWS
2005 £xouv €(QPAPHOCTEI JE OUVENEIQ KAl yId TIG OIKOVOMIKEG KATAGTACEIC TNG CUYKPITIKAG XPNong

2004 kaBwc Kal yia Tov I00AoyIopo peTaBaonc ota AMXM Tng 01/01/2004.

O OpIOTIKEC npooapuoyec MPeTdBaong oTta ANXM, onw¢ avaAlovral OE OXETIKN
onueinwon, &youv dlagoporoinbei O OXEON ME TIC KATAOTACEIC nou OnuooielTnkav Kkata TIG
evOIQUEDEG NEPIODOUG. SUYKEKPIMEVA, oTa nAadiola enaAnBsuong Twv Oikovopikwv KaTaoTaoswv
Tou Opidou «kai Tng ETaipeiag Tpononoinnkav wg npoc Tnv Oleveépyeia NpOBAEWNC enICQaiwv
anarmoswv Uwouc 300.000 supw Kal unoTiunong TG a&iac Twv anobepdatwy Uwoug 400.000 supw.
JUVENEia Twv avwTEpw, PelwveTal n KaBapr) ©€on katd Tnv nuepounvia yetapaonc (1/1/2004), kata

noao 525.000 supw Kai n avaBal\opevn popoAoyia KaTd noco 175.000 supw.

AvaQopiKa HE TIC EVOIGUETEC TPIUNVIAIEC KATAOTACEIC CNMEIQWVETAI OTI and TNV UIOBETNON TNG
avWTEPW MONITIKAC OEV ENEPXETAI TPOMOMOINGN OTIC KATAOTACEIC AMOTEAEOUATWV TWV TPIMAVOV Kdal
wC €K TouTOU Oev avadnuooielovTal. QOTO00 TPOMOMOIEITAl TO OUVOAO TWV I0iWV KEPAAQiwy, N
avaBalAopevn @opoloyia, KaBwc kal Ta unohoina NeAAT@V Kal anoBepdTwv TwV eVOIGUECHV
nepiodwv. Ma kaAUTepn NANPOPOPNON TWV XPNOTWV TWV OIKOVOMIKWY KATAOTACEWV NapdTifeTal

avaAuTIKG 1 Tpononoinon nou £yive oTa idia KePAialia TwV eVOIGUECWV NEPIODWV:
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OMIAOZ

1/1/2004
AnoTeAEoPATa €IG VEOV, ONOG
giyav apyika dnHooieuOEi oTIq
EVOIAUECEG OIKOVOHIKEG
KATAOTACEIG
Meiov: MpoBAEWEIC UNOTIKNONG
anoBepdaTwv Kal ENoeainv
neAaTv
MA£ov: Mpooapuoyn TG
avapBaAlopevng popohoyiag eni
TWV NPOBAEYEWV

389.535

-700.000

175.000

31/3/2004

-153.925

-700.000

175.000

30/6/2004

393.220

-700.000

175.000

30/9/2004

821.087

-700.000

175.000

31/12/2004

101.062

-700.000

175.000

ZUVOAO ANOTEAECHATWV EIG

VEOV HETA TNV TPONOMNoinon -135.465

-678.925

-131.780

296.087

-423.938

Ano@fpara, Oonwg ixav apyika
OnHOoOoIEUOEi OTIG EVOIAHEDEG
OIKOVOUIKEG KATUOTACEIG
Meiov: MpoBAEWEIC UNOTIKNONG
anoBepdaTwv

11.102.485

-400.000

11.487.471

-400.000

10.220.113

-400.000

10.960.408

-400.000

11.198.338

-400.000

ZUvVOAO ANOBEPATWV PHETA TNV

Tpononoinon 10.702.485

11.087.471

9.820.113

10.560.408

10.798.338

MeAaTeg kal AOINEG anAITAOEIG,
onwg gixav apyika
OnHoOoIEUOEi OTIG EVOIAUEDEG
OIKOVOUIKEG KATUOTACEIG
Meiov: MpoBAEWEIC UNOTIKNONG
EMOPAl@V NEAATWV

16.580.665

-300.000

16.520.098

-300.000

22.417.350

-300.000

20.209.222

-300.000

17.328.711

-300.000

ZUVOAO NEAATOV Kal AoIn®v
anaiToOEWV HETA TV

Tpononoinon 16.280.665

16.220.098

22.117.350

19.909.222

17.028.711

AvaBaAAOpevoG pOpog
€1000NATOG, ONWG EIXE APXIKA
OnUoOoIEUOEi OTIG EVOIAUETEG
OIKOVOUIKEG KATUOTACEIG
MA£ov: Mpooapuoyec Adyw
NPoBAEYeWV

481.777

-175.000

534.050

-175.000

587.040

-175.000

637.436

-175.000

707.367

-175.000

ZUvolAo avaBaAAOHEVOU (POpOU
€1003HATOG HETA TV

Tpononoinon 306.777

359.050

412.040

462.436

532.367
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AnoTeAEoPATa €IG VEOV, ONOG
giyav apyika dnHooieuOEi oTIq
EVOIAUECEG OIKOVOHIKEG
KATAOTACEIG

Meiov: MpoBAEWEIC UNOTIKNONG
anoBepdaTwv Kal ENoeainv
neAaTv

MA£ov: Mpooapuoyn TG
avapBaAlopevng popohoyiag eni
TWV NPOBAEYEWV

ZUVOAO ANOTEAECHATWV EIG
VEOV HETA TNV TPONOMNoinon

Ano@fpara, Oonwg ixav apyika
OnHOoOoIEUOEi OTIG EVOIAHEDEG
OIKOVOUIKEG KATUOTACEIG
Meiov: MpoBAEWEIC UNOTIKNONG
anoBepdaTwv

ZUvVOAO ANOBEPATWV PHETA TNV
Tpononoinon

MeAaTeg kal AOINEG anAITAOEIG,
onwg gixav apyika
OnHoOoIEUOEi OTIG EVOIAUEDEG
OIKOVOUIKEG KATUOTACEIG
Meiov: MpoBAEWEIC UNOTIKNONG
EMOPAl@V NEAATWV

ZUvoAO NEAATOV Kai AoIN®V
anaiToOEWV HETA TV
Tpononoinon

AvaBaAAOpevog popog
€1000NATOG, ONWG EIXE APXIKaA
OnHoOoIEUOEi OTIG EVOIGHEDEG
OIKOVOUIKEG KATUOTACEIG
MA£ov: Mpooapuoyec Adyw
NPoBAEYeWV

ZUvoAo avaBaAAGHEVOU (POpOU
€1003HATOG HETA TV
Tpononoinon

ETAIPEIA

1/1/2004

389.535

-700.000

175.000

31/3/2004

5.470

-700.000

175.000

30/6/2004

262.691

-700.000

175.000

30/9/2004

667.062

-700.000

175.000

31/12/2004

222.621

-700.000

175.000

-135.465

-519.530

-262.309

142.062

-302.379

9.562.635

-400.000

9.481.393

-400.000

9.075.951

-400.000

9.578.577

-400.000

9.875.751

-400.000

9.162.635

9.081.393

8.675.951

9.178.577

9.475.751

15.942.634

-300.000

16.977.563

-300.000

19.676.594

-300.000

17.583.344

-300.000

16.224.374

-300.000

15.642.634

16.677.563

19.376.594

17.283.344

15.924.374

427.209

-175.000

474.592

-175.000

522.830

-175.000

570.843

-175.000

633.078

-175.000

252.209

299.592

347.830

395.843

458.078
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9. AOIMNA ZTOIXEIA

9.1 EvdeXOpEVEG ANAITIOEIG — YNOXPEWDOEIG
MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPERNTEIG

Aev undpyouv enidikeg r uno diaitnaia dlIapopEC SIKACTIKWVY N dIaITNTIKWV OpYavwv rnou va
£XOUV ONMAVTIKN ENINTWON OTNV OIKOVOMIKN KaTaoTaaon n Asiroupyia Tng ETaipiac.

H eTaipeia €xel VOPIPOUC TITAOUC KUPIOTNTAC €Ni TWV NAYiWV OTOIXEIWV.
AVEAEYKTEG (POPOAOYIKA XPNOEIG

H pnTpikn eTaipeia  SPIDER METAAAOBIOMHXANIA N. METZIOZ KAI YIOI A.E. kabwg Kai n
Buyatpikn etaipeia «EMINAOTEXNIKH A.E.» Oev £xouv eAeyxBei popoloyikd yia TIC xprioeic 2003

2004 kar 2005.

MANPOPOPIEG OXETIKA PE EVOEXOHEVEG ANCITHOEIG
Agv undapyouv.
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9.2 TuvaAAayEg He ouvdedEPEVa HEPN

1) YnoAoina TnG UNTPIKIAG ETAIPEIAG HE TIG CUVIEDEPEVEG ENIXEIPIOEIG

Moaoa ot € 31/12/2005 31/12/2004
A) AnaiTrioeic —Ynoxpewoeic

Spider Italia s.r.l. 4.353.557 3.187.004
EninhoTexvikn A.E. (110.992) (89.842)
Spider U.K. L.t.d. 1.620.654 944.473
Z0volo 5.863.219 4.041.635

2) ZuvaAAayEG TNG UNTPIKNG ETAIPEIAG HE TIG CUVIEDEUEVEG ENIXEIPIOEIG

MNooa ot € 31/12/2005 31/12/2004
A) MwArioeic oe:

Spider Italia s.r.l. 3.302.585 4.463.614
EMINAOTEXNIKH A.E. 52.957 28.848
Spider U.K. L.t.d. 657.599 1.018.053
Z0volo 4.013.141 5.510.515
B) Ayopec ano:

Spider Italia s.r.l. 94.407 1.959.890
EninAotexvikn A.E. 653.334 631.891
Spider U.K. L.t.d. 0 0
ZUvolAo 747.741 2.591.781

3) XopnynOE&ioeg EYYUNOEIG UNEP CUVIEIEPEVOV HEPDV KAl TRITOV

Aev unapyouv.

4) ApoiBég MeAwv Aioiknong

O1 apoIBEg Twv PEAWV TNG AIoiKNoNgG TNG KNTPIKAG €Taipeiac otnv napouoa ¥prion avaABav oTo nocd
Twv 70.433 gUpw.
Aev €xouv xopnynBei daveia o PEAN Tou A.Z. 1 o Aoind dieuBuvTIKG oTeAEXN TNG ETaipeiag kai Tou

Ouihou.
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9.3 Képdn ava peroxn

Ta Baoikd kéPdn ava petoxn (ekppacpéva o AenTa ava petoxn) yia Tov ‘Oupiho kai Tnv ETaipia

£XOUV WG €ENC:

OMIAOZ ETAIPEIA
Mood og € 01/01 - 01/01 - 01/01 - 01/01 -
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Képdn npo popwv 555.388 2.121.457 830.595 1.887.586
ddpoc 1600MPATOC (360.780) (1.122.579) (266.524) (1.027.956)
Képdn peTd ano @opoug (1) 194.608 998.878 564.071 859.630
Katavepnpéva oe:
MEeTOXOUC TNG KNTPIKAC (2) 103.155 913.938
AlkaiwpaTa peloyngpiacg 91.453 84.940
194.608 998.878
ZTABUIoPEVOC apIBPOC HETOXGMV OF 29.036.950 29.060.950 29.036.950  29.060.950
KukAoopia (3)
Baoika kEpdn ava peroxn (€/peToxn) 0,007 0,034 0,019 0,030

9.4 F'eyovOTa HETA TNV NHEPOHNVIA TOU ICOAOYICHOU

Aev UNAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWV KATAOTACSWV YEYOVOTd, Ta onoia agopolv €iTe TNV
Etaipia €ite Tov ‘Ouiho, €aitiag Twv onoiwv emBaleTar 131aiTepn avagopda ano 1a Aiebvr AoyioTikd
Mpotuna (AAN).

Iwavviva, 20 Maptiou 2006

O MPOEAPOZ TOY A.Z. O ANTIMPOEAPOZ O AIEYOYNTHZ OIKONOMIKQN
KAI AIEYOYNQN 2YMBOYAOZ TOY A.Z. YMNHPEZIQN
METZIOZ N. KQNZTANTINOZ METZIOZ N. EAEYOGEPIOZ TZIMNIKHZ I. KRNZTANTINOZ
A.A.T. A. 146006 A.A.T. X. 080188 A.M. Adeiag O.E.E. 12520/A’ Ta&ewg

BeBaiwveTal, 0TI oI ev Aoyw Oikovouikée KataoTtdoeic anotehoUvral and 50 oeAidec kal eivai
QuTEC, Nou avagepovTal atnv napoloa 'EkBean EAEyxou nou xopnynoaue We nuepounvia 22 MapTiou
2006.

Iwavviva, 22 Maptiou 2006
O OpkwTOC EAEYKTAC — AOYIOTAG
KaoioUung Iwavvng
A.M. ZOEA 108511856

Grant Thornton %
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