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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Kupiol Métoxol,

AauBavopévwy unoywn Twv ouvenkwv Nou enikpaTnoav otnv ayopd Tnv xprion 2011, n nopeia Tng ETaipiag
akoAoUBNoE Tov YEVIKOTEPO Kavova TwWV EAANVIK®V ENIXEIPAOEWY. ZUYKEKPIKEVA:

O KUKAOC epyaciov kata Tnv xprnon 2011 aviA8e ot € 1.448.194 évavm € 2.676.594 Tng xpriong 2010
napouaialovrac peiwon 45,89%. Ta HIKTA kéPdn avnABav oe € 183.770 €vavt € 846.857 Tnc xpriong 2010
napouaoialovrac peiwon 78,30%. Ta kEPdn npo @Opwv, XPNUATODOTIKWY, €NEVOUTIKWY aAMNOTEAEOUATWV Kal
anooBécswv (EBITDA) avnABav ot € -139.307 évavti € 100.172 Tng xpnong 2010 napouaialovrac peiwon 239,07%.
Ta anoteAéopata npo Popwv aviNBav ot € -316.768 €vavti € 3.532 Tng xpnong 2010, napoucialovtag Heinon
9.068,17%. T£Aoc, Ta anoTeAéopata PeTa and (popouc avi\Bav os € -262.529 évavT € -53.785 Tnc xpnong 2010
napouaialovrac peiwon 388,11%.

H avwTépw KaTaoTaon ogeiAeTal TN ONUAVTIKN WEIWON ToUu KUKAOU €pyaciwv, PE CUVEMEI TNV OUCIAOTIKN
Meiwan Tou pIKTOU nepiBwpiou pn duvapevou va KaAUWel Ta AEITOUPYIKA Kal XpnUAToolkovopika £€oda. H Aloiknon
EKTIMG OTI n SUVAMIKN avAKAPWn Tou KUKAOU €pyaciov €ival IKavr va enipéPel BEATIWON OTA OIKOVOMIKA WEYEBN TNG

ETaipiac.

MPOOMTIKEZ NA TH NEA XPONIA

H Aioiknon Tng ETaipiag suehnioTei 0TI TN véa Xpovid Ba undap&el BeATIWON TwV BACIKWV OIKOVOUIKWV HEYEBWY,
XWpIGC woTOC0 va gival 0 BE0N va OGUYKEKPIYEVOMOINTE! TIC AVWTEPW MPOPAEWEIC, AOYW TOU YEVIKOTEPOU apvnTikoU

kAipaToc nou enikpatei oTnv EAANvIkn ayopd.

XpnNHATOOIKOVOUIKOI AEIKTEG

AkoAouBei avaluon Twv BACIK®V XPNHATOOIKOVOUIKWV JEIKTWV TNG ETaipiac yia Tnv xprion 2011:

2011 2010
AEIKTEZ EEEAI=HZ
KukAou Epyaciov -45,89% -1,88%
AnoTeAeopdTwyv npo Tokwv, AnooBEcswy kal POpwv -172,67% -49,76%
AnoTeAsopdTwv npo ®opwv -9068,17% -98,07%
AnoTeAeopdTwV PETA and ®Opouc Xprong kai ApoIBEc A. 3. -388,11% -134,38%
Evowpatwv AkivnTonoinoswv (os afia kTrone) 0,11% 3,39%
SuvoAIk@wv AnacXoloupevav Kepahainv -21,33% -0,39%
AEIKTEZ ANOAOTIKOTHTAZ
Idiwv KepaAaiwv (Y. 0. apxXne & TéEAoug xpnonc) -22,70% 0,23%
SuvoAIk@wv Anacoloupévav Kepalaiov (4. 0. apxnc & TEAOUC Xpriong) -19,33% 0,19%
AEIKTEZ PEYZTOTHTAZ
l'evikn PeuoToTnTa 0,66 0,94
Aueon PsuoToTnTa 0,49 0,82
AEIKTEZ KYKAO®OPIAKHZ TAXYTHTAZ
Anaitnoswv 177 195
MpounBeutav 83 103
AnoBspaTtwv 33 19

AEIKTEZ AANEIAKHZ EMIBAPYNZHZ
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Zéva / T01a KepaAaia 1,41 1,41
Tpane(ikec Ynoxpewoelg / 'Idia Kepaaia 0,66 0,68
AEIKTEZ XPHMATOOIKONOMIKHZ ENIBAPYNZHZ

XpnuaTooikovopika 'E€oda / MIkTO KEpdog 55,70% 13,40%
Xpnuatooikovopika E€oda / KEpdn npo Tokwv & Popwv -47,74% 96,98%

ZHMANTIKEZ NMAHPO®OPIEZ

1. AiIGpOpwon Tou HETOXIKOU KEPaAdaiou.
To peToXIKO KeEPAAalo TnG ETaipiac avépyetal os € 465.000,00 kai diaipeital 9300 PETOXEG, OVOPAOTIKNAG agiac €50,00

€kaoTn. O1 YeToxEC TNG ETaipiac €ival koIVEG OVOUAOTIKEG We DiKaiwpa whigou.

2. Mepiopiopoi oTn peraBipaon peToxmv TG ETaipiag.
H petaBiBaon Twv peToxwv TnG ETaipiac yivetrar onwg opilel o vopog kal dev upioTavTal NEpIopIGUOi aTn KeTaBiBaon

ano To KATaoTaTIko TNG.

3. Méroxol ETaipiac.

O1 péroxol kaTeixav Tnv 31.12.2011 Ta kadTwbI NooooTda Tou PeToxIKoU Kepahaiou Tng ETaipiac:

MocooTo Tou M.K.

Méroxog NG ETaipiag
METAANOBIOMHXANIA N.METZIOZ & YIOI AE 63,00%
MAPMAPAKHZ OEO®INOL. 35,00%
KAPAAHZ EMAMEINQNTAZ 2,00%
100,00%

4. Karoyol KaOe €idouG HETOX®WV NOU NAPEXOUV £101KA SiIkaiOpaTa EAEyxou.

Aev u@ioTavTal JETOXEC TNG ETalpiac nou nap€XouVv 0TOUG KATOXOUG TOUG €101KA JIKAIWUATA EAEYXOU.

5. Mepiopiopoi oTo JIKAIWHA YHPOU.

Aev npoBA£novTal and To KATAOTATIKO TNG ETaipiac nepiopiopoi oTo dikaiwpa Wrigpou.

6. ZupQwvieg peTa&l TwV HETOXWV TNG ETaipiac.

NAev €xel kaTaoTel yvwoTrn otnv Etaipia n Unap&n OUP@WVIOV HPETAEU TwV PETOXWV TNG, Ol OMOIEg
ouVvENayovTal NePIOPICUOUC oTn METABIBACN TWV PETOXWV TNG N OTNV doknon OIKAIWPATWV WRPOoU nou

anoppeouV ano TIC METOXEC TNG.

7. Kavoveg d10pIoHoU KAl avTIKATAoTAaon HEA®V Tou AIOIKNTIKOU ZUupBoulAiou kal Tpononoinon Tou
KaTaoTaTikou.

O1 di1aTa&eIc Tou KaTaoTaTikoU Tng ETaipiag nepi diopiopoU Kai avTiKaTaoTaons TWV HEA®V Tou AIOIKNTIKOU

SUMBoUAiou kal nepi Tpononoinong Twv dIaTAEwv Tou KaTaoTaTikoU Oegv diagoponoioUvTal and Ta

npoBAenodueva otov K.N. 2190/1920.
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8. ZnuavTiki cupPwvia nou £xel cuvawel n Eraipia kai n onoia TiOeTal og 10X0, TpononolgiTal i ARyel
og nepinTwon alAayng orov £éAeyxo TnG ETaipiag karoniv dnpooiag npoTacng Kai Ta anoTeAéopara
TNG CUHPWVIAG auThG.

Aev upioTaTal TETold oUPPpWVia.

9. Kabs ouppwvia nou n ETaipia €xel ouvawel e Ta HEAN Tou AIOIKNTIKOU TnG ZUHBOUAiou | HE TO
nPoowniko TnG, n onoia npoBAEnel anolnyinon o€ NEPINTWON NAPAITNONG I} ANOAuonG Xwpic Bacipo
AOYo0 N TEpHATIONO TNG BNTEiag ) TNG anaocXoAnong Toug eEaiTiag TnG dnuociag npoTacng .

Agv unapyxouv ocup@wvieg TNG ETaipiac Je Ta péAN Tou AloIKNTIKOU ZUMBOUAIOU TNG 1 HE TO NPOCWNIKO TNG,

ol onoieg va npoBAEnouv TNV kaTtdBoAn anolnuiwong €1dIka ot NEPINTWON nNapaiTnong f andAuong Xwpic

Baoiyo Adyo N TepuaTiopou TNE BnTeiac f TNg anaoxdAnonc Toug e€aitiag dnuodaoiag npoTAconC.

Ma tnv «EMNINAOTEXNIKH» A.E.,

ANAZTAZIOZ E. MNETZIOZ

Mpoedpoc A.3.
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EKOEZH EAErXoyY ANEZAPTHTOY OPKQTOY EAENKTH AOIIzZTH

Mpog Toug MeTOXOUG TNG
EMNINAOTEXNIKH A.E.

'EkO€eon eni Twv ETaipik®v kai Evonoinpuévwv OIKOVOHIK®OV KaTtaoTaoewv

EAéyEQPE TIC OUVNUUEVEG OIKOVOUIKEG KATaoTAoelS TnG ETaipiag EMINAOTEXNIKH A.E. nou anoTelolvtal ano Tnv
KATAoTACN OIKOVOMIKAG B8€onc TnG 31 AekepPpiou 2011, TIC KATAGTACEIG OUVOAIKOU €1000NUAToC, HETABOAWY 1Biwv
KeQahQiwv Kal TAMEIGK®Y POWV TNG XPROEWS Nou EANEE Tnv nuUEpounvia auTn, kabwg Kal TNV NepIANWN onUAvTIKWV
AOYIOTIKWV NOMITIKWV Kal AOINEC ENEENYNMATIKEC NANPOPOPIEC.

EuBuvn TnG Aloiknong yia TiG O1kovopikéG KaTtaoTaoeig

H dioiknon £xel Tnv €uBlvN yia TNV kaTdpTion kal UAOYN NAPOUGiacn auTwV TWV OIKOVOUIK®MY KATAOTAOEWV CUUPWVA
he Ta AigBvn) MpoTUNA XpNUATOOIKOVOUIKNAG Avapopdc, 6nwc autda xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwaon, onwg
Kal yia €KEIVEC TIC 0WTEPIKEC OIKAIdEC, nmou n dloiknon kabopilel w¢ anapaiTnTeC, woTe va kabioTaralr duvaTh n
KATAPTION OIKOVOUIK®OV KATAOTACEWV anaMaypEVWV ano ouciwdn avakpifeia, nou oQeiAeTal €iTe 0 anaTn site os
Aabocg.

EuOuUvn Tou EAEYKTI)

H OIkfl pag ublvn €ival va eKPPACOUKE YVMOUN €N QUTOV TWV OIKOVOUIKWV KATAOTACEWV HPE BACN TOV £AEYXO Hac.
Alevepynoape Tov £AeyX0 pac oUpgwva pe Ta Aigbvr) Mpotuna EAéyxou. Ta npotuna autd anairolv va
OUMHOPPWVOUAOTE PE KAvOVeg deovToAoyiag, kabwe kal va oXedlaloupe Kal dlevepyoUUE TOV EAEYXO HE OKOMO TNV
anoktnaon elAoyng SIacPAlIonG yia TO €4V Ol OIKOVOUIKEC KATAOTACEIC £ival anaAAayUeveg and ouoiwdn avakpipeia.

O €\eyxoc nepidapBavel Tn dievépyela dIadIKaaclwy yia TNV andkTnon EAEYKTIK®V TEKUNPIWV, OXETIKA JE TA NOod Kal TIG
YVWOTOMOINCEIC OTIC OIKOVOMIKEG KaTaoTdoelig. O1 emiAeyopeveg diadikaoieG Bacilovral oTnv Kpion TOU €AEYKTN
nePINAPBAVOUEVNG TNG EKTIMNONG TwV KIVOUVWV 0UCINAOUC avakpiBEIag TwV OIKOVOUIKWY KATAOTACEWY, MOU oQeiAeTal
€iTe o€ anarn €ite g A\aBoc. Kata Tn SIEVEPYEIQ QUTWV TWV EKTIUACEWV KIVOUVOU, 0 EAEYKTNG EEETALEI TIG ECWTEPIKEC
OIKAIOEG nou oXeTidovTal Pe TNV KATapTion kai eUAoyn Napouciacn TwV OIKOVOUIKWV KaTtaoTaoswv Tng ETaipiag, pe
OKOMO TO OXeSIAOMO eAEYKTIKWV OIadIKACIDV KATAANAWY YIa TIG NEPIOTACEIC, AAG OXI HE OKOMO TNV EKPPACN YVWHNG
€N TNG anoTeAEoUATIKOTNTAC TwWV E0WTEPIKWV JIKAIdWY TNG ETaipiac. O é\eyxog nepiAapBaver eniong Tnv agloAoynaon
TNG KataAAnAOTNTAC TwV AOYIOTIKWV ApX®V Kal JEBOdwV Nou Xpnaolhonoindnkav Kal Tou eUAOYOU TwV EKTIUNCEWV Nou
£yivav ano T dioiknon, kabwg kal a&loAoynon ThG GUVOAIKNG NApouaciaong TwV OIKOVOUIKOV KATAGTACEWY.

MoTeUoupe OTI Ta €AEYKTIKG TEKUNPIA MOU €XOUUE CUYKEVTPWOEI €ival €NApKr kal KaTaAAnAa yia Tn BgpeAinon Tng
€AEYKTIKNG HAg yVwUNC.

F'vopn

Katd Tn yvopn Hac, ol CUVNHUEVEC OIKOVOMIKEC KATAOTACEIC napouaialouv eUAoya, and kabs ouciwdn anoyn, TNV
olkovopikr B€on Tng Etaipiag EMNINAOTEXNIKH A.E. katd Tnv 31n Aeskeyppiou 2011 kai T XpnNHATOOIKOVOMIKA TNG
£nidoon Kal TIC TAPEIOKEG TNG POEC yIa TN XPrion nou €An&e Tnv nuepopnvia autn olp@wva Pe Ta Aigdvr) MpoTuna

XpNUAaTooIkoVoUIKNG Avapopdc, Onwe auta £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwon.
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Avapopa eni AAAwv Nopikov kal KavovioTIKOV OgHaTov
EnaAnBeloape Tn oup@wvia Kal TNV avTioToiXnon Tou nepiexopévou TnG 'ExBeonc Alaxeipiong Tou AIOIKNTIKOU

SUMBOUAIOU WE TIC GUVNMMEVEC OIKOVOUIKEG KATACTACEIC, oTa nAdiold Twv opifdevwv ano Ta apBpa 43a kai 37 Tou
K.N. 2190/1920.

Iwavviva, 28 Maprtiou 2012
H OPKQTOZ EAEMKTHZ AOI2THZ

EAévn Xap. Nanna
Ap. M. Z.0.E.A. 22731

Zuvepyalopevol OpkwToi AOYIOTEG a.E.
MEAoc Tng Crowe Horwath International
dwk. Néypn 3, 11257 ABrjva

Ap. M. 2.0.E.A. 125

2 O/N

OPKQTOI AOTIZTEZXZ
Crowe Horwath.
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Kataoraon Oikovopikng O€ong

Moaoa ot € Znp.
ENEPIHTIKO

Mn KukAOQOpIaKAd NEPIOUCIAKA OTOIXEIT

EvowuaTec akivnTonoInoeig 5.1
Enevdloeic e BuyaTpIKEG ENIXEIPTOEIC 5.2
NOINEC YaKPONPOBETHES ANaAITIOEIC 5.3

KukAogpopiakd neEPIOUCIaKkda OToIXEIa

AnoBépaTa 5.4
MeAaTeg 5.5
NOINEC anaITroeIg 5.6
Tapeiaka diabaipa kai iIoodUvapa 5.7

ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YINOXPEQZEIZ

METOXIKO KEPAAQIO 5.8
AoInNa anoBepaTika 5.9
AnoTeAéouaTa €ic véov 5.10
ZUvolo Idimv Kepaldiov

YNOXPEQZEIZ

MaKkponpOOECHEG UNOXPEMNTEIC

Adveia 5.11
AvaBaA\OpEVOC PpOPOC €1000NUATOC 5.12
MpoBAEWEIC yIa NAPOXEC OTOUC £pYAlOPEVOUC 5.13
NOINEC YAKPOMPOBETHEC UNOXPEWTEIC 5.14

BpaxunpOOECHEG UNOXPEDOTEIG

MpounBeuTEC 5.15
NOINEC UMOXPEWTEIG 5.16
Tpéxwv pOPOC €1000HATOC 5.17
BpaxunpoBesopa davela 5.11

ZUVOAO YNOXPEMNTEWV
ZYNOAO IAIQN KEDAAAIQN KAI YINOXPEQZEQN

31.12.2011 31.12.2010
1.700.491 1.760.953
164.640 164.640
6.553 5.383
1.871.684 1.930.976
113.906 94.201
756.420 1.443.276
273.511 132.559
33.408 82.578
1.177.245 1.752.614
3.048.929 3.683.590
465.000 465.000
757.398 699.492
41.910 362.345
1.264.308 1.526.837
0 59.835

16.798 71.038
13.788 11.673
147.993 164.680
178.579 307.226
288.820 518.107
486.869 272.978

0 74.935

830.352 983.509
1.606.042 1.849.528
1.784.621 2.156.754
3.048.929 3.683.590
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KatdaoTaon ZuvoAikoU Eicodnparog

Moot o € Tnu. 01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010
KUKAOC £pyacicv 6.1 1.448.194 2.676.594
KooTog nwAnoswv 6.2 -1.264.424 -1.829.736
MIkTO KEPDAOG 183.770 846.857
AN £€00da 6.6 118.767 112.585
'E€00a diaBEoEwg 6.4 -210.990 -506.628
'E€00a BI0IKNOEWC 6.5 -287.271 -314.473
AANa £E0da 6.7 -18.686 -21.308
XpnNHaToOIKOVOMIKA £€000a Kai ££0da 6.8 -102.358 -113.501
Képdn ({nuiEc) npo popwv -316.768 3.532
®OPoG €1003AUATOC 6.9 54.240 -57.317
Ka@apa kEpdn (ZnHI€G) XpAONS -262.529 -53.785
Kepdn (ZnuiEC) YeTd and popouc ava PEToXn —
Baoika (og eupw) -28,2289 -5,7833
Képdn (nMIEG) Npo POPWV, XPNHATOIOTIKGOV
KAl ENEVOUTIK®MV ANOTEAECUATOV -214.411 25.500
Képdn ({nMIEG) Npo POPWV, XPNHATOIOTIKAV,
ENEVIUTIKOV ANOTEAECHATWV KAl CUVOAIK®OV
anooBEcsmv -139.307 100.172
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Katdaoraon peraBoAwv Idiwv KepaAaiov

Mood ot €

YnoAoina kata Tnv 1n Iavouapiou 2010, cUp@®va HE
Ta AMNXA

MeraBoAr 1diwv kepalaiwv yia T xprion 01.01 — 31.12.2010
KaBapa anoteAéopata xprong 2010

MeTagopa os anoBepaTikd

SXNUATIOPOC anoBepaTikoU anod €NAvekTidnon AsIToupyikoU
akiviiTou oTnVv €uAoyn agia

®0Opog nou avaloyei oTo anoBeuaTiko

>UvoAIkO avayvwpilopevo KEpdog / nuia XprRong

YnoAoino Tov Idinv KepaAaiov kata Tnv 31n
AekepBpiou 2010

MeraBoAn 1diwv kepalaiwv yia T xprion 01.01 — 31.12.2011
KaBapd anoteAéouara xpnong 2011

MeTagopd os anobeuaTika

SUVONIKO avayvwpiZopevo KEpdog / {nuia xpriong

YnoAoino Tov Idinv KepaAaiov kata Tnv 31n
AekepBpiou 2011

MEeTOYXIKO

Aoina

AnoTteAéopara

\ , \ Zuvolo
KEPAAalio anoBegparika €I1G VEOV

465.000 581.792 528.020 1.574.813
- - -53.785 -53.785
- 111.891 -111.891 0
- 7.261 - 7.261
- -1.452 - -1.452
0 117.700 -165.676 -47.976
465.000 699.492 362.345 1.526.837
-262.529 -262.529
57.906 -57.906 0
0 57.906 -320.435 -262.529
465.000 757.398 41.910 1.264.308
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KartdoTtaon Tapeiakwv Powv (Eppeon HEOOBOG)

Mooa ot €

AEITOUPYIKEC SpAcTNPIOTNTEG:

KEpdn npo popwv

MAéov / heiov NpooapuoyEg yia:

AnooBEoEIC

MpoBAEWeIg

AnoTeAéopaTa (€00da, £60da, kEPDN Kal {NUIEC) ENEVOUTIKAC OpacTnpIOTNTAG
XpewaTIKoi TOKOI kal cuvagr £€oda

MAov / peiov NPooapUoyEC yia YETABOAEC Aoyaplaoumv Kepaiaiou Kivnong n
nou OXeTICovVTal [E TIC ASITOUPYIKEC OPATTNPIOTNTEC:

Meiwon / (aU&non) anoBepaTwv

Meiwon / (au&non) anaimmoswy

(Meiwon) / au&non unoxpewoswv (NANV daveiakmv)

Meiov:

XpewaoTikoi TOKOI kal cuvagr) €€0da kataBeBAnUEva

KaTaBeBAnuévor popol

2ZU0volo Eiopoav / (Ekpo®V) anod AsIToupylkEG SpaoTnpioTnTeg (a)
EnevOuTIKEG dpAOTNPIOTNTEG:

AnokTnoN BuyaTpIKWY, GUYYEVQV, KOIVOMPA&I®V Kal AoInwv eneviUoEwV

Ayopd evompatwv kal GUAWvV nayinv NepIouciakwy nayinv
Eionpa&eig and NnwARCEIG EVOWUATWV Kal QUAWY Nayiwv oToIXEInV

20volo Eiopoav / (Ekpo®Vv) ano enevduTikEG SpaoTnpioTnTeS (B)
XpnuaTodoTikég dpacTNPIOTNTEG
E€opAnosic daveinv

EE0pANOEIC UNOXPEWTEWV anod XPNHUATODOTIKEC HICOWOEIG

ZU0volo Eiopoav / (Ekpo®V) ano XpnHaTodoTikEG dpaoTnpioTnTeg (Y)

Ka@apn av&non / (peimon) oTa Tapeiaka dia0£oipa Kal iIcoduvapa
xenong (a) + (B) + (v)
Tapeiaka diadgoipa kai 1I003Uvapa Evapéng Xpnong

Tapeiaka diaBoipa kai 1I00d0vapa ARENG Xpnong

01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010
-316.768 3.532
75.104 74.672
0 213.523
-2.513 -83.780
102.376 113.501
-19.705 30.988
544.734 372.010
-98.136 276.436
-102.376 -113.501
0 -24.310
182.716 863.071
0 0
-19.394 -85.122
500 6.000
-18.894 -79.122
-158.502 -659.721
-54.490 -52.884
-212.992 -712.605
-49.170 71.344
82.578 11.234
33.408 82.578
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1. MAnpo@opieg yia Tnv ETaipia
H ETaipia 18pUBnke oTig 07.03.1997 pe Tov TiTAo «EMINAOTEXNIKH EMNE» kai e apxikoUg €Taipoug Touc:

e  Mapuapakn OeogiAo

e Kalavt{idn KwvaoTavTtivo

e Apyupo M'ewpyio

e  KokoAdkn MavayiwTn

e  KokoAdkn NikoAao
>konog Tng ETaipiag o €onNiopoc kataoTnudTwy Pe EUAIVEG enevOUCEIG — €niNAa kal KABE €idoug enixeipnong We naong
PUOEWG EUNIVEC KATAOKEUEC CUMPWVA UE TA APXITEKTOVIKA OXEDIQ TWV NEAAT®Y TNG.
H apxikn €dpa kai ol BIOTEXVIKEG TNG EYKATACOTACEIG NTav aTtov Ay. Iwavvn PEvtn oTtov Nopd ATTIKNG.
Tnv 20.12.2000 n Etaipia «<EMMNOPIKH SPIDER AE» Buyatpikn kata 99,99% Tnv nepiodo ekeivn TNS uNTpIKNG ETaipiag
«METAANOBIOMHXANIA N. METZIOZ & YIOI AE» ayopace To 60% Twv €TaIpk@V PePIdivV and Toug (puaIkoUg
eTaipouc Tnc ENINAOTEXNIKHS E.[M.E.
Tnv nuepounvia ekeivn Ta Taipika Pepidia otnv * ENINAOTEXNIKH EME” diapoppwbnkav we €ENG:

EMMNOPIKH SPIDER AE 60%
MAPMAPAKHZ ©GEO®INOZ 15%
KAZANTZIAHZ KQN/NOZ 15%
APT'YPOZ IEQPI'IOZ 10%

To Tiynua TnG ayopdc aviABe aTo Nodo Twv Apy. 60 ek. 1) 176.082 supw.
H ETaipia oTnv OuvEXeld NPoERnNKe O ayopd olkonedou We BiopnxavooTacio oTnv nepioxn Twv OivopUuTwy (BL.ME)
£vavTl TigAPaTog Apx. 150 ek. ) 440.205 supw To onoio anonAnpwaoe pe 18ia ouppeToxn (1/3) kal e YakponpoBeao
Tpanedikd daveiopd (2/3). H ETaipia oAokANpwoe TNV PeTeykaTaoTaon Tne and tov A. I. Pévrn ota OvopuTa BoiwTiag
To £€10C 2002.
H Etaipia petetpann o Avavugo Etaipia (19.12.2001) pe Baon TIG diaTd&eic Tou 2166/93 kal TauTtoxpovn auénan
METOXIKOU KepaAaiou Apy. 88 ek. 1} 258.253 eupw Me KATABOAR PETPNTWV Kal KETA TNV anoppognon Tng Etaipiag
«EMIMOPIKH SPIDER AE» ano Tnv unTpikn TG «METAAMAOBIOMHXANIA N. NETZIOZ & YIOI AE» n WeToxIKn oUvOeon
OlaopPWONKE wC EENC:

METAAAOBIOMHXANIA N. METZIO% & YIOI A.E. 58%

MAPMAPAKHZ ©GEO®INOZ 15%
KAZANTZIAHZ KQN/NOZ 15%
APT'YPOZ MEQPTIOZ 10%
KAPAAHZ EMNAM/NAAX 2%

Tov Iavoudpio Tou €toug 2007 oI PETOxol Quaika npoowna Kalavrlidong Kwvoravrivog kai Apyupoc Mewpylog
anoxwpnoav kal peraBiBacav Ta Pepidia TOUC Kal n PETOXIKR oUVOEON —Mou 10XUEl JEXPI ONUEPA- OIANOPPWONKE WG

€gng:
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METAAAOBIOMHXANIA N. NET>IOZ & YIOI A.E. 63%
MAPMAPAKHZ ©GEO®INOZ 35%
KAPAAHZ EMNAM/NAAX 2%

Tnv Etaipia Sioikei nevtapeAeéc AloIKNTIKO SUPBoUAIo N BnTeia Tou onoiou Aryel Tnv 30.06.2016 kal Ta pEAN Tou gival
Ta €&nc:

METolog AvaoTaciog Tou EAeuBepiou Mpdedpog Tou A.Z.
Mapuapdakng Oo@IAoc Tou METpou AleuBUvwV SUPBoUANOC
MeToiog NIkoAaog Tou KwvaTavTivou MéAoc Tou A.3.
MéToloc MixanA Tou KwvoTavTivou MéNoc Tou A.Z.

A®ANG MixanA Tou BaaoiAgiou MéAoc Tou A.3.
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2. MNMAqiolo KAaTaPTIONG OIKOVOHIK®V KATACTACEWV

2.1 MAdicio KaTapTIoONG OIKOVOHIK®V KATACTAGEWV

O OIKOVOMIKEG KATAOTACEIC TNG XPnonc 2011 nou kaAunTouv Tnv nepiodo and 1" Iavouapiou €wg 31"
AekepBpiou 2011, €xouv ouvtaxbei pe Bacn TNV Apxn Tou IOTOPIKOU KOOTOUG OMWG AQuTH TPOMOMOIEITAl HE TV
avanpooapuoyr CUYKEKPILEVWY OTOIXEIWYV €vEPYNTIKOU Kal nadnTikoU O TPEXOUOEC afiec, TNV apxn TNC OUVEXIONG
NG 0pacTnpIOTNTAG Kal €ival oUPPWVEG Je Ta AgBvr) MpOTUNa XpnuaTooIKovouikng Avapopdc (AMXA).

H IASB £xel ekdwoel Pia Ogipd ano npoTund Ta onoia avagepovral w¢ «IFRS Stable Platform 2005». H
Etaipia epappolel To IFRS Stable Platform 2005 ano Tnv 1n Iavouapiou 2005.

H oUvTa&n oIKOVOUIK@WV KATAoTACEWV CUUpwvVA Pe Ta AMXA anaitei Tn xprion ekTINACEWY Kal Kpiong kaTtda Tnv
EQApUOYN TWV AOYIOTIKOV apxwv Tng ETaipiag. ZnuavTikéc napadoxec and Tnv  dloiknon yia TNV £papuoyn Twv
AoyioTikwv PeBOdwv Tne ETaipiac avapépovtal KaTtaAAnAa.

2.2 Néa npoTuna kai dIEpUNVEIeg
Néa npoTuna, TponomnolnosiC NPoTUNWV kal Slepunveiec €xouv €kOOBEl Kal €ival UNOXPEWTIKNAG EPAPHOYNG

enidpaocn and TNV EQaApuoyr autwv TwV VEWYV NPoTUNWY, TPOMOoMnoINoswy kal JIEPUNVEIRV NapaTibeTal NapakaTw.

lporuna xar AIEPUNVEIEC UNOXPEWTIKG YIa TV TPEXOUOA oIkovouik Xprion 2011

AAIN 24 (AvaBsewpnpévo 2009) «M'veOTONOINOCEIG CUVOEDEPHEVMV HEPDV>
(KANONIZMOS (EK) apif. 632/2010 THE ENITPOMHS Tne 19nc IouAiou 2010, L 186/20.07.2010)

H napoloa Tpononoinan enixelpei va PEINTEl TIG YVWOTOMNOINCEIG TV ouval\aywv avapgeoa o€ ouvoedepéva
pEpN Onuooiou (governments - related entities) kai va anooagnvioel Tnv €vvold TOU GOUVOEDEWEVOU WEPOUC.
SUYKEKPIPEVA, KATAPYEITAI N UMOXPEWON TWV OUVOEDEUEVWY HEPWYV ONMUOCIOU VA YVWOTOMOINCGOUV TIC AEMTOPEPEIEC
OAWV TWV oUVaAAaywV PE TO dNMOCIO Kal e GAAa auvdedepéva pépn dnyoaiou, anoca®nvidel Kai anAomnolEi TOV opIoHO
TOU OUVOEDEPEVOU MEPOUG Kal €NIBAAAEI TNV yvwoTonoinon OxI HOVO TwV OXECEWV, TWV CUVAAAY®V Kal TV
unoAoinwv avapeoa ota ouvOoedepeva PEPN aAAA Kal TwV JEOPEUCEWY TOOO OTIG ATOUIKEG OO0 KAl OTIC EVOMOINUEVEG
OIKOVOUIKEC KATAoTAoeIC. O avwTEPW TPOMOMOINOEIC OEV €XOUV ONUAVTIKN €NidPACn OTIC OIKOVOUIKEC KATAOTACEIC TNG

ETaipiac.

AAN 32 (Tpononoinon) «XpnuaTonioTwTIKG péoa: NMapouciaocn»

(KANONIZMOZ (EE) api8. 1293/2009 THX EMITPOIMHZ Tng 23n¢ AskepBpiou 2009, L 347/24.12.2009)

H napoloa Tpononoinon napexel ENEENYNOEIG OXETIKA HE TOV TPOMO HE TOV OMOI0 OPIoHEVA JIKAIWUATA NPEMEl vVa
Ta&ivounBoUv. JUyKekpiYeva, dIKAIMUATA, dikalwPaTa npodipeonc r OIKAIWUATA ayopdc WETOXNC yia TNV anokTnon
OUYKEKPIYEVOU apiBPoU 1DV OUMHETOXIKOV TITAWV TNC OIKOVOMIKNG OVTOTNTAC VIO £va GOUYKEKPIYEVO MOCO
0rMoloudNNOTE VOUIoPaToG anoTeAoUV GUMUETOXIKOUC TITAOUC kal MpeEnel va Ta&lvouoUvTal wg OToIXEia TNG kabaprg
B€onc, €av n OIKOVOUIKN OVTOTNTA MPOCPEPEI AUTA Ta JIKAIWMATA, OIKAI®UATA NpodipeonG f OIKAI®PATA ayopdc

METOXNGC avaloylka Ot OAOUG TOUC UQIOTAMEVOUC METOXOUC TNG Idiac katnyopiag Twv I1Diwv, Un napaywywy,
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COUMMETOXIKQV TiTAwV. H napanavw Tpornonoinon dev €xel Kaia eninTwon OTIC OIKOVOUIKEG KaTaoTaoeslc Tng ETaipiag

O10TI dev €xouv ouvapBei TETOIOU £idOUC GUVAAAYEG.

ANXA 1 (Tpononoinon) «Mp®Tn epapHoyn TV JIEBVAOV NPOoTUN®V XPNHATOOIKOVOUIKNG ava@opac»
(KANONIZMOS (EK) api. 574/2010 THE ENITPOMHS Tnc 30nc Iouviou 2010, L 166/01.07.2010)

H napouca Tpononoinan Napexel oTIC OVTOTNTEG Nou spappolouv NpwTn popd Ta AMXA neplopIoUEVEG eEaIpETEIC and
OUYKEKPIPEVEGC OUYKPITIKEC YVWOTOMOINCEIC Tou AMXA 7 OXETIKA e TnVv €UAoyn aia kal Tov Kivduvo peuoToTnTac. H

Tpononoinon auTr dev £xel £NidPACI OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipiac kabwg £xouv Rdn peTaBei ota AMXA.

EAANXA 14 (Tpononoinuévn) <«Opia Mepiouciakmv ZToixeimv KaBopiopévwv Mapoxmv, EAaxioro
AnaiToUPEVO ZXNHATIOHEVO KE@AAalo kal n aAAnAenidpaon Toug»

(KANONIZMOZ (EK) api6. 633/2010 THZ ENITPOMNHZ Tnc 19n¢ IouAiou 2010, L 186/20.07.2010)

O1 TpononoInoei¢ epappolovTal O NEPIOPICUEVEG NEPINTWOEIG KAl EIDIKOTEPA OTAV N OIKOVOUIKI OVTOTNTA UNOKEITAI OF
eAAXIOTO anaiToUpevo oXNUATIOPEVO KEPAAaIo Kal npoBaivel o Npowpn KATABOAN TWV €I0GOPWV yid KAAUWN auTwv
TV anaimmoswy. O TPOMOMOINCEIC AUTEC EMITPENOUV OE Wid TETOIA OIKOVOMIKN OVTOTNTA VA AVTIHETWMIOEI TO OPENOC
ano pia TETold NPowpn NANPWHN WC NEPIOUCIAKO oToixeio. H napandavw Tpononoinon Oev €XEl kapia €NiNTwWaon oTIG

OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

EAANXA 19 «Aiaypa@n XpnHaTOOIKOVOHIK®OV YNOXPEWOEWV HE CUHHETOXIKOUG TITAOUG»

(KANONIZMOZ (EK) api6. 662/2010 THZ EMITPOMHZ Tng 23ng IouAiou 2010, L 193/24.07.2010)

H Aiepunveia ava@épetal 6To AoyIoTIKO XEIPIOWO Nou Ba UIOBETACEI N OIKOVOUIKN OVTOTNTA NOU €KJIOEI GUMHETOXIKOUG
TITAOUC OE €vav MIOTWTH, NPOKEINEVOU va dlakavovioel, To GUVOAO 1} JEPOC, HIAC XPNHATOOIKOVOUIKNG unoxpéwonc. H

napanavw Tpononoinan Oev £xel kKapia ENINTWGON OTIC OIKOVOUIKEG KATACTACEIC TNG ETaipiac.

TpoNnonoINoEeIG 0 NPOTUNA NOU ANOTEAOUV £vd THAHA TOU NPOYPAHHATOG ETHOINV BEATIOOEWV Tou ZAAN
(ZupBoUAIo AigBv@V AoyioTIK®V MpoTUn®v)

(KANONIZMOS (EK) api. 149/2011 THE ENITPOMHE Tne 18nc dePpouapiou 2011, L 46/19.02.2011)

To ZAAI oTa nAdiold Tou €TACIOU NPOYPAMHATOC BeEATIWOEWV €E€dwae Tov Mdio Tou 2010 Tpononoinoslg os 7
ugloTaueva npdTtuna kai diepunveiec. Eooov dev avagpepeTal OIAPOPETIKA, O TPOMOMOINCEIG AUTEC Jev E£XOUV
ONUavTIKr ENiNTWON OTIG OIKOVOMIKEG KATaoTACEIC TNG ETaipiac.

O1 GNUAVTIKOTEPECG ANAITACEIC TWV TPOMOMOINCTEWY AUTWV £ival ol €ENC:

ANXA 1 NpwTn epapuoyn Twv AMXA

O1 TpononoInoeig napexouv disukpivioelg: (a) oTav aAalel pia AoyioTIKN NOAITIKR oTnV NEPiodo nou KaAUNTETal ano TIG
NPWTEC OIKOVOUIKEG KATAOTACEIC oUNPWVa Pe Ta AMNXA, (B) yia Tn Xpron Tng euAoyng a&iag e Baon TIG NponyoUUEVEG
I.M.AA. 0¢ Tekpaipoyevou kOaToug kai (y) yia Tn duvaToTnTa XPriong TNG AoYIOTIKAC a&iag Twv EVOMPATWVY KAl AQUAWY
MEPIOUCIAKWY OTOIXEIWV WC TEKUAIPOUEVOU KOOTOUC KATA TNV NUEPOMNVia YETAGBAoNG anod €TAIPEIEC MOU UMNOKEIVTAl OF

€I0IKEC pubpioelg (rate regulations operations) .
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ANXA 3 «Zuvevwoelg EnIXeIpioswv>»

OI TPoMonoINCEeIC NAPEXOUV EMINPOCOETEC JIEUKPIVIOEIG OXETIKG MeE: (a) OUMQWVIEC eVOEXOMEVOU TIUAUATOG Mou
NPOKUNTOUV and CUVEVMOEIC ENIXEIPNOEWY PE NUEPOMNVIEC ANOKTNONG NMOU NponyouvTal TNG papuoync Tou AMXA 3
(2008), (B) TNV a@noTiynaon TNG Un EAEyXouoac CUMKETOXNC, Kal (Y) AOYIOTIKN QVTIHET®NION TWV CUVAAAQY®OV NANPWHNAG
nou Bacilovtal os afiec PETOXWV KAl MOU anoTeAoUV WEPOG UIAC EMIXEIPNUATIKAG CUVEVMOONG, CUMMEPIAAUBAVOUEVOV

Twv eniBpapetoswv nou Bacifovral os afieg HETOXWV Kal nou dev avTiIKaTaoTadnkav r ekoucoia avTikaTaoTaonkav.

ANXA 7 «XpnuaToolkovouika Méoa: MNvwoTonoInoEeIg»
O1 Tpononoinoeic nepINaPBAvouv NOAANAEC BIEUKPIVIOEIC OXETIKA WE TIG YVWOTOMOINTEIG TWV XPNHATOOIKOVOUIKWDV

HECWV.

AAN 1 «Mapougiaon Twv OIKOVOHIK®OV KaTtaoTaoewv>»
H Tpononoinon JIgUKpPIVIlEl OTI Ol OIKOVOMIKEC OVTOTNTEC PNopoUv va napoucialouv TNV avaluon Twv GUOTATIKOV

OTOIXEIWV TWV AOINWY CUVOAIKWV €000WV €ITE GTNV KATAGTACN HETABOAWV 13wV KEPAATIWY EITE OTIC ONUEIDOEIC.

AAN 27 «Evonoinpéveg kal IS1aiTepeg OikovopikéG KaTtaoTaoeig»
H Tpononoinan disukpivilel OTI ol Tpononolnoeic Twv AAM 21, AAM 28 kai AAM 31 nou anoppgouv ano Tnv

avaBswpnon Tou AAM 27 (2008) npénel va spappolovTal HEAAOVTIKA.

AAN 34 «Evdiapeon XpnHAaTooIKOVOHIKR Avagopa»
H Tpononoinon divel PeyaAUTEpn €U@acn OTIC APXEG YVWOTOMOINONG nou npénel va spappodlovral o oxéon We
onuavTikG yeyovoTa Kal ouvaAAayec, CUMNEPIAUPBAVONEVWY TWV PETABOAWY avapopiKd WYE AnOTIUNOEIC TRV gUAOYN

a€ia, kabwc Kal aTnVv avaykn €nikaiponoinong Twv OXETIKWV NANPOMOPIOV anod TNV nio Npdopatn £Trola €kBean.

EAANXA 13 «Mpoypappara MoroTnTag Nehatwv>»
H Tpononoinan dicukpiviCel Tnv €vvola Tou Opou «egUAoyn a&ia», oTo nAQiolo TNG anoTiunong TnNG emBpApeuong Twv

NPOYPAUNATWY MOTOTNTAG NEAATWV.

lporuna kai AIEpUnVveEIeC UNOXPEWTIKA yia nEPIodous mou Eekivouv Tnv 1l perd ano 1 Iavouapiouv 2012

Kal OEV EXYOUV EQapUOOTEl vwpiTEPa ano 1nv Eraipia.

Ta napakdTw véa nNPOTUNA, TPOMOMOINCEIC NPOTUNWV Kal JIEPUNVEIEG €Xxouv €kO0Bsi aAAG €ival UNOXPEWTIKA Yid
nepIodouUG nou Eekivolv Tnv ) YeTd anod Tnv 1 Iavouapiou 2012. H ETaipia dev £xel epapuo0sl VwpiTEPA TA NPOTUNG

auTA Kal EKTING TNV €NIdPACN TOUC OTIC OIKOVOUIKEC KATAOTACEIC,

ANXA 7 (Tpononoinon) «XpnHaronioTwTika Méoa: NvwoTonoinoeig»

(KANONIZMOS (EK) apif. 1205/2011 THZ EMITPOMHE Tne 22nc NoguPpiou 2011, L 305/23.11.2011)

Ol TPOMOMOINCEIC AUTEG £XOUV WG OTOXO va BonBrioouv Toug XPHOTEC OIKOVOUIKWV KATAOTACEWV va agloAoynoouv
KaAUTepa Toug KIvOUVOUG Mou ouvdgovTal PE TIC METABIBACEIC XPNHUATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV Kal TO

anoTEAEOHA TWV KIVOUVWV AUTWV OTNV OIKOVOMIKR B£0n piac ovroTNTac. SKonog Toug sival va npowonei n diagaveia
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oTNV avagopa TwV OUVAAAGYWV OXETIKA HE TIC METAPIBACEIC, IDIWC €KEIVWV MOU OUVENAyovTadl TITAOMOINON
XPNHATOOIKOVOUIKWOV MEPIOUCIAK®Y aTolxeiwv. H ETaipia dev avapével 0TI auTh n Tpononoinan 6a £xel enidpacn oTIg

OIKOVOIKEC KATAOTAOEIC,

ANXA 9 «XpnHATOOIKOVOUIKG HETT>

EqapuoleTal oTIG £TNOIEC AOYIOTIKEC NePIOdOUC nou EekivoUv Tnv i peTa Tnv 1n Iavouapiou 2013. H spappoyn
VWPITEPA EMITPENETAL.

To AMNXA 9 anoTeAei TNV NpwWTN (Aacn oTto £pyo Tou SAAM (ZupPoUlio AieBvav AoyioTikwv MpoTunwv) yia Thv
avTikataotaon Tou AAM 39 kal avapépeTal oTnv TA&IVOUNGCN Kal dnoTignon TwV XPnHATOOIKOVOUIKWY MEPIOUCIAKOV
OTOIXEIWV Kal XPNHUATOOIKOVOUIKOV UNoXpewaswv. To SAAM oTIC enopeveg PACEIC TOU £pyou Ba enekTeivel To AMXA 9
£TOI WOTE va npooTebolv VEEC analTnoeiC yia Tnv anopeinon Tng a&iag kar T AoyioTikr avTioTaduiong. H ETaipia
BpiokovTal otn diadikacia ekTiMNoNG TN €nidpaong Tou AMXA 9 OTIG OIKOVOMIKEC TOU KaTtaoTtdaocelc. H ETaipia dev
unopoUuv va e@appooouv To AMNMXA 9 vwpitepa dIOTI auTo dev €xel UI0BeTNBel anod Tnv Eupwndikr ‘Evwor. Movo oTtav

ul0BeTnBei, Ba anogaaioTei €av Ba epappooTei vwpiTepa ano Tnv 1 Iavouapiou 2013.

ANXnN 13 «AnoTipnon TnG eUAoyng aiac»

EpapuoleTal oTIC €TNOIEG AOYIOTIKEG MEPIODOUG Mou &ekivouv Tnv R Petd Tnv 1n Iavouapiou 2013. H epappoyn
VWPITEPA ENITPENETAL.

To AMXA 13 napéxel véec odnyieg OXETIKA YE TNV ANOTIUNCN TN EUAoYNC a&iac kai TIG anapaitnTeC yvwaTonoinosic. Ol
anaiTroeic Tou NPoTUnou dev SIEUPUVOUV TN XPRoN TwV EUAOYWV a&iwv aAa napexouv SIEUKPIVIOEIC Yia TNV EQApHOYN
TOUC O£ MEPINTWON NMOU N XPron Toug €niBAAETal unoXpewTika and aAAa npotuna. To AMNXA 13 napéxel akpifn
opIoMO TNG UAoyng afiac, kabwc kal odnyiec avagopikd We TNV anoTiunon Tng guAoyng a&iag kal TIC anapaiTnTe
YVWOTOMOINOEIC, aveEapTnTa anod To nNpOTUNO WE BACN TO OMOIO YIiVETAl Xpron Twv guloywv afiwv. EmnAéov, ol
anapaiTnTeG yvwoTOoMNOINCEIC £Xouv OIEUPUVOEl Kal KAAUNTOUV OAG TA MEPIOUCIAKA OTOIXEIA Kal TIG UMOXPEWTEIG NMou
anoTigoUvTal otnv €UAoyn aia kal OxlI HOVO Ta XpnUaToolkovouikd. H ETaipia dev pnopsi va spapupoosl 7o AMXA 13
vwpiTepa dI0TI auTto dev €xel uloBeTNBei and Tnv Eupwnaikn ‘Evwon. Movo oTav uioBeTnBei, 6a anopacioTei €av Ba

£QapuooTei vwpiTepa and Tnv 1 Iavouapiou 2013.

AAN 1 (Tpononoinon) «Mapouciaon Twv OIKOVOHIK®V KaTtaoTAoEwv>»

EqapuoleTal yia TNOIEC AOYIOTIKEC NEPIODOUG Nou Eekivouv Tnv 1 Jetd Tnv 1n IouAiou 2012.

H kUpia aA\ayn nou npokUNTel and Tnv Tpornomnoinaon £ival n anaitnon anod TIC OIKOVOUIKEG OVTOTNTEG va OpadonoliouV
Ta oTolxeia nou napoucialovral oTnv Kataoraon Aoinwv SuvoAlik®v Eicodnudtwy, MOTE va Qaiveral av auTa sival
duvnTika avakaTatagiya aTa KEPdN i TIC {NUIEC OE I PETAYEVETTEPN NEPIODO .

H Etaipia 6a spapudosl auTr) Tnv Tpononoinon anodé Tnv NUEPA nou TIBETal O papUoyn Kal OV avauevouv va EXEl
ONUavTIKr €nidpaacn OTIG OIKOVOUIKEG KaTaoTdoelc. H Tpononoinon auth Oev €xel uloBetnBei and Tnv Eupwnaikn

‘Evwaon.

AAN 12 (Tpononoinon) «®opol EI603AHATOG»

EpapuoleTal yia €Troleg AoyIOTIKEC NEPIODOUC Nou Eekivouv TNV N YeTa Tnv 1n Iavouapiou 2012,
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To AAM 12 anaiTei n OIKOVOUIKA ovTOTNTA va anoTiyd Tov avaBaA\opevo gpopo nou OXETICeTal YE £va MEPIOUCIAKO
gToIXEio avaloya We TO av n ovrOTNTA avapével va avakTnoel Tn AoyioTikn afia Tou neploudiakol GTOIXEIOU HE TN
Xprion N MEow NWANONG. Mnopei va eival OUOKOAO Kal UMOKEIPEVIKO va eKTIMNOsi kaTtd nooo n avakrtnon 6a
npayparonoin®si Pe Tn Xpron N HECWw NWANCNG, OTAV TO MEPIOUTIAKO OTOIXEIO anoTIYAaTal Ye Tn HMEB0dO TNG eUAoyng
a&iag Tou AAIM 40 «Enevduoeic os AkivnTa». H Tpornohoyia napéxel pia npakTikr) AUon oTo NpOBANKa PE TV EI0aywyr)
NG undBeong OTI N avakTnon TnG AoyloTiknG a&giac 8a npayuaTonoinBei und PUCIOAOYIKEC OUVBNKEC HECW NwAnonc. H
Etaipia dev avayével OTI auTrhy n Tpononoinon 6a €xel onuavTikrn €nidpacn OTIC OIKOVOUIKEC KaTaoTaoelg. H

Tpononoinan auTtn dev £xel uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

AAI 19 (Tpononoinon) «Mapoxég o€ epyalopévouc»

EpapuoleTal oTIC €TNOIEG AOYIOTIKEG MEPIODOUG Mou &ekivouv Tnv R Petd Tnv 1n Iavouapiou 2013. H epappoyn
VWPITEPA ENITPENETAL.

Tov IoUvio Tou 2011 To ZAAM Tpononoinos To AAM 19 kaBwg kaTapysi TNV MIAoyr Nou enITpénel o pia ETaipia va
avaBaier kanoia képdn kal {nuiec nou npokUNTOUV And ouvTa&iodoTika nNpoypaypaTa (Npoypdupata kaboplopévmv
napoxwv) («uEBodog nepiBwpiou»). O1 eTalpeiec NAEov Ba ava@EPouV auTeC TIC aAayEC OTav auTéC oudPaivouv. AuTo
Ba TIC odnynosl oTo va cupnepIAAPPAvVoUV TUXOV EANAEINpa 1 nAsdvaoua o €va ouvTa&lodoTIKO NpoypaPpa otnv
KATAoTaon oIKOVOUIKNG B€ang. Eniong, anaitei and TIg enixsipnoeI va cupnepIAauBavouv To KOGTOC UNNPEoiac kai To
XPNUATOOIKOVOUIKO KOOTOC OTd anoTEAECUATA XPAONG Kal TIG ENAVAKATAPETPROEIC 0TA AOING OUVOAIKA €loodnuaTa. H
Etaipia dev avapével 0TI n Tpononoinan Tou AAM 19 Ba £xel onuavTikr €nidpacn OTIC OIKOVOUIKEC KATAOTACEIC. To

Tpononoinuevo AAM 19 dev éxel uioBeTnBei and Tnv Eupwnaikr 'Evwon.

EAANXA 20 «KooTog anoyUpvmong kata To Z1adio Napaywyng evog Opuxeiou Em@aveiag»

EpapuoleTal oTIC €TNOIEG AOYIOTIKEG MEPIODOUG Mou &ekivouv Tnv R Petd Tnv 1n Iavouapiou 2013. H epappoyn
VWPITEPA ENITPENETAL.

H Siepunveia avrigeTwnilel AoyioTika To KOoToG (striping cost) nou npokunTel and Tn dpacTnPIOTNTA AMOKAKPUVON
AxpnoTWV UAIKOV OF €EOPUKTIKEGC EPYACIEC MIPAVEIAG, YIa va anoktnBei npooBacn os YeTAAAEUTIKA koiTdopaTa. H

dlepunveia dev £xel uI0BeTNBei and Tnv Eupwnaikn ‘Evwaon.

Opada npoTuNWV OXETIKA HE TIG EVOMOINOCEIG KAl TIG aAnO KOIVOU CUHQPWVIEG (spapudlovral oc €TNOIEG
AOYIOTIKEC NEPIODOUG Nou Eekivouv TNV i YeTa Tnv 1n Iavouapiou 2013).

Tov Mdio Tou 2011 To SAAM dnuoacicuoe 3 véa npoTund, Ta AMXA 10, ANXA 11 kai AMXA 12 kai Tpononoinge Ta AAM
27 kai AN 28. AuTa Ta npotuna e@apuodlovTal o €TNOIEC AOYIOTIKEG NePIOdoUC nou Eekivolv Tnv 1 YETA Tnv 1n
Iavouapiou 2013. EniTpénsral n npowpn €@appoyr] Touc POVO €dv TAuTOXpova papuooToUv Kal Ta névre. Ta
npOTUNA AUTA KAl Ol TPOMOMOINCEIC dev £XoUv UI0BeTNBel akoun anod Tnv Eupwnaikn Evwon kal dev ynopolv va
gQappooTolV vwpitepa and Tnv Etaipia. H ETaipia BpiokeTal otn diadikacia eKTiynong Tng €nidpacng Toug GOTIG

EVOMOINUEVEG OIKOVOUIKEG KATAoTAoEIG. Ol GNUAVTIKOTEPECG ANAITACEIG TWV NPOTUNWV £ival ol €ENG:
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AAI 27 (Tpononoinuévo) «ATopikéG OikovolikéG KaTtaoTaoesig»

To MpdTuno autd Onuooieldnke Tautdxpova pe To AMXA 10 .Ta dUo npoTtuna avtikaBioTolv TO AAM 27
«Evonoinuéveg kal AToIKEG OIKOVOUIKEG KaTtaoTdaoelg». To Tpononoinuévo AAM 27 nepiEXel TIC AOYIOTIKEG ANAITHOEIG
Kal TIC anaiTroeiC YVWOTONoINOEWV Yia enevOUOEIC 0 BUYaTpIKEG, KOIVOMPAEIEC KAl OUYYEVEIC EMIXEIPACEIC OTAV N
OIKOVOUIKI OVTOTNTA KATAPTICEl ATOMIKEC OIKOVOUIKEG KATAOTAOEIC. To MpOTUNO anaiTei n OIKOVOWIKN OVTOTNTA Nou
KaTapTilel aTOUIKEC OIKOVOUIKEG KATAOTACEIC va AOYIOTIKOMNOIE TIC enevOUOEIC OTO KOOTOC I oUUpwva Pe To AMNXA 9

«XpNUATOOIKOVOUIKA MEaa».

AAI 28 (TpononoinuEVo) «ZUHHETOXEG O Zuyyeveic Emixeiprnoeig kai Koivonpa&ieg»

To AAIN 28 «EnevdloeIC o Juyyeveic enixeipnoelg kal Koivonpa&iec» avTikaBioTda To AAM 28 «EnevdUoEIG O SUYYEVEIG
gnixeipnosic». O okonog autol Tou MpoTUnou €ival va opiosl Tov AoyIOTIKO XEIPIOWO avagopika PE TIC enevOUOEIC O
OUYYEVEIC ENIXEIPNOEIC Kal va Napabecel TIC analTrhosiC yia TNV epapyoyr Tng HeBodou Tng kabapng B€ong KaTa Tn

AOVYIOTIKI TwV €NeVOUCEWV O OUYYEVEIC Kal KOIVOMNPagiec, ONwe npokUnTel anod Tn dnuoaisuon Tou AMXA 11.

ANXA 10 «Evonoinuéveg OIkovoHIkéG KaTtaoTaoeig»

To AMNXA 10 6£Tel TIC AapXEG yia TNV nNapouciacn Kal TNV KatapTion TWV EVOMOINUEVWY OIKOVOUIKOV KATAOTACEWY, OTAV
gia ovToTNTa €A€yXel pia f neplogoTepec AAAec ovToTNTEG. To AMXA 10 avTikaBioTa TIC anaiThoEIC EVOMoinong nou
nepihapBavovral oto AAM 27 «Evonoinuéveg kal ATopikEG Olkovopikée KaTtaoTaoeig» kai orTn Aigpunveia 12
«Evonoinon - OIKOVOMIKEC ovTOTNTEG €IdIkoU okonoU». To AMXA 10 oTnpileTal OTIC UQIOTAPEVEC apPXEC,
npoodiopilovTac TNV €vvola TOU EAEYXOU wC TOV KABOPIOTIKO NApayovTd yia TO av i OIKOVOUIKN ovToTnTa 8a npenel va
OUMNEPIANQOEI OTIC EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIC TNG WNTPIKNG ETaipiac. To npoTuno napéxel npoabeTeC

odnyiec yia va BonBnoel oTov NPoadIopIoUO TOU EAEYXOU, OMOU auTo €ival DUOKOAO va ekTIUNOEI.

ANXA 11 «Ano KoIvoU CUH(PWVIEG»

To AMXA 11 avmikaBiota To AAM 31 «XpnuaToolkovopikn Mapouoiaon Twv SUPPepOVTWV o Koivonpa&iec» kal Tn
Algppunveia 13 «Ano koivoU eAEYXOMEVEC OIKOVOUIKEC JOVADEC - UN VOMIOUATIKEG GUVEIC(POPEC and KOIVOMPAKTOUVTEGS.
To AMXA 11 napéxel Yia nio peaNICTIKR QVTIHET®OMNION TWV Ano KoIvoU CUPPWVIOV £0TIGlovTac oTa SIkaiwpuaTa Kai TIG
UNOXPEWOEIC, NAPA OTN VOMIKN Toug Hop®r). O1 TUMOI TwV CUP®VIOV NePIopilovTal o dUO: and KoIvoU EAEYXOMEVEC
dpacTnpIOTNTEG Kal Kolvonpagiec. H peBodoc Tne avahoyikng evonoinang Oev sival NAéov eniTpenTr). O GUUPETEXOVTEC
o€ Kolvonpagiec epapuolouv UNOXPEWTIKA TV vonoinan Ye Tn pHEBodo Tng kabaprc BEang. O OIKOVOUIKEC OVTOTNTEG
MOU CUMMETEXOUV OE anod KoIvoU EAEYXOHEVEG OpaoTnNPIOTNTEG papuolouv Napopolo AoyIoTIKO XEIPIOPO HE auTOv Mou
£pappolouv €ni Tou NAPOVTOC Ol GUUUETEXOVTEC O anO KOIVOU EAEYXOMEVA MEPIOUCIAKA OTOIXEIQ I O£ ano Koivou
eheyxoOpevec dpaaTnpIOTNTEC. To NPOTUNO NAPEXE! ENIONG DIEUKPIVIOEIG OXETIKA JE TOUG OUMMETEXOVTEG GE ANO KolvoU

OUMPWVIEC, XWPic va undapxel ano koivoU €AeyXoC.

ANXA 12 «I'V®OTOMNOINCEIG CUUPEPOVTMV OE AAAEG OVTOTNTEG»
To AMNXA 12 ava@€peTal OTIC ANAITOUMEVEC YVWOTOMOINOEIC MIAC OIKOVOUIKNAG OVTOTNTAG, OUMNEPIAALBAVOUEVWY
ONUAVTIKWV KPIOEWV Kal UNOBECEWV, Ol OMOIEC EMITPEMOUV OTOUC XPNOTEC TWV OIKOVOUIKOV KATAOTAOEWYV Va

afiohoynoouv Tn @UON, TOUG KIVOUVOUC Kal TIC OIKOVOUIKEG EMINTWOEIC MOU OXeTI(OVTAl PE TN OUMMPETOXN TNG
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OIKOVOUIKNG OVTOTNTAG O€ BUYaTPIKEG, OUYYEVEIG, and KoIvoU CUUQWVIEC KAl W EVOMOIOUHEVEG OIKOVOMIKEG OVTOTNTEC
(structured entities). Mia olkovopIkr) ovTOTNTa £xel TN dUVATOTNTA va NPoBei o KANoleg 1} OAeC anod TIC napanavw
YVWOTOMOINOEIC XWPIC va €ival UnoXpewMEvn va e@appodsl To AMXA 12 oto alvolo Tou, 1 To AMNXA 10 fy 11 | Ta

Tpononoinuéva AAM 27 ry 28.
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3. BAoIKEG AOYIOTIKEG ApPXEG - MOMITIKEG

Baon Z0vra&ng Twv Oikovopik®v KaTtaoTaoswv

O! OIKOVOUIKEC KAOTAOTACEIG £XOUV KATAPTIOTEI oUPPwvVa He Ta Aigbvry MpoTuna XpnuaToolkovouIKNAS Avapopdd
(A.N.X.A)).

O! OIKOVOUIKEG KATAOTACEIC £XOUV KATAPTIOTEI CUUPWVA HE TNV Apxf ToU I0TOPIKOU KOOTOUC, UE £EQipean TNV
anoTiynon Twv ynnédwv kal KTipiwv. O BaAcikéC AOYIOTIKEC ApPXEC — MOAITIKEG nMou akoAouBnénkav eival ol

napakaTw:

Ynepaiia
H unepaia (Goodwill) nou mpokUNTEl KATG TNV €vonoinon avTinpoownevel TNV unepBalouca aia Tou
TIUAUATOC dnNA. TOU KOOTOUC £E€ayopdc os oxeon ME To Wepidlo Tng ETaipiac otnv avtioToixn €uloyn afia Twv

MNEPIOUTIAKMV OTOIXEIWY KAl UNOXPEMOLWY HIac BUYaTpIKNC, TNV NUEpounvia Tng e€ayopac.

EVO®UATEG AKIVNTONOINOCEIG

Ta ynneda Kal Ta KTipid Mou KATEXOVTAl HE OKOMO TN XPron Toug oTnv napaywyn n diabson ayabwv Kai
unnpecIoV 1 yia dioiknTikoUG okonoUg eugavilovral aTov Ioohoyiopd otnv avanpooapuoopévn agia Touc, n onoida
iooUTal Ye Tnv €0Aoyn afia Toug KaTd Tnv NUEPOMNVIa TNG avanpooapuoynG TOUG, Mou €Xel kaBopiaBei PeTa ano
afioAoynon anod enayyeAUaTiec eKTIMNTEC WE BAON TeEKUNPIWON TNG ayopdc, HEIWHPEVN KATAPXNY HE TIC OWPEUPEVEC
anooBEaTeIC kal kaTa OeUTEPOV E TUXOV ana&iwor| Touc.

O1 avanpooapuoyEC NPAyUaTonolouvTal O TAKTA Xpovika OIa0TRUATA, £TOI WOTE TO EVAMOMEIVAV AOYIOTIKO
unoAoino va pn dlapEPel onNUAvTIKa ano ekeivo nou Ba NPoEKUNTE, av XPNOILOMNOIEITO N avTioToixn UAoyn aia kata
TNV nUepopnvia Tou IooAoyiopou.

MnxavoAoyikoG €EonAIoUOC - MeTagopikd Meoa - 'EminAa kal €50nMIOUOC epgavilovTal OTo KOOTOG TOUG
MEIWUEVA KATA TO MOCO TWV OWPEUMEVWV AMOOBECEWV Kal TNV avayvwpiopévn {nuid ano anopeiwaon Tng aiag
TOUG,.

O1 anooBeoeic AoyidovTal £TOI WOTE va €nIBapUVoOUV TA ANOTEAEOPATA Avaloylkd PE TO KOOTOC N Tnv afia
anoTignong Twv nayiwv MNeEPIOUCIAKWY OTOIXEIWY, EKTOC and TNV yn Kai TIC aKIVNTOMOINCEI UNO €KTEAEDN, KATA

TNV OIApKEId TNG EKTIHWUEVNG WPEAIING JwNG TOUug, XpNOoIMonoliwvTag Tnv oTabepr pEBOdO WE TOUG NApakaTw

OUVTEAEOTEC:
KTipia & Texvika ‘Epya 2%
Mnxavnuata kar Aoinog eEonAIoHOG 5%
MeTagopika péoa 8%
‘EminAa kai Aoinog eEonAIoHOC 20% - 35%

Ta neplouciakd OTOIXEId MOU KATEXOVTAl PE XPNMATOJOTIKEC WICOWOEIG, anooBfevovTal pe Bacn Tnv
EKTIHOPEVN WPENUN {wn Toug emVidla péBodo Onwe kal Ta Aoind ndylia oToixeia.
To k€pdoc N n (nUIG nMou MNPoKUNTEl and TNV NWANON r TNV anooupon €vog NEPIOUCIakoU OToIXEiou

kaBopileTal w¢ n diapopd PETAEU Twv £00dWV aANO TNV NWANCN Kal TNG avTioToixng avanooBeoTng agiag Tou
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Kal HETAQEPETAI OTA ANOTEAEOUATA TNG XPronc.

EnevdUoEIG O akivnTa yia EKHETAAAEUOT)

H enévduon oe akivnTa yia ekJeTAAAEUON, MOU Apopda akivnTa rnou anoKT@vTal Pe okono Td £00da and evoikia

Kal TNV Kepahaiakn avaTtipgnon, epgavifovral otnv UAoyn a&ia Toug kata Tnv nuepounvia Tou IocoAoyiopou.

I3i1onapaymyn QUA®V NEPIOUTIAKMOV OTOIXEIWV - £€§00a EPEUVMV Kal avanTuéng
O1 danaveg peuvmv Kal avanTuéng AoyioTikonoloUvTal w¢ £€0da oTnv nepiodo nou npayuparonololvTal.
'Eva 101onapayOPevo AGUAO  MEPIOUCIAKO COTOIXEio nou npokUnTel and Tnv avantuén Tng ETaipiag,
avayvwpileTal w¢ TETOI0 JOVO OTav CUVTPEXOUV OAEC O NApaKAaTw NpolnoBEoeic:
e To OTOIXEIO MOU dNUIOUPYEITal MMOpPsi va avayvwplodei / TauTonoinoei
e Eival niBavo OTI To aTolxeio nou dnuioupyeiTal Ba ano@Epel HEAAOVTIKA OIKOVOUIKA OPEAN Kal
e To kOOTOG avanTugéng Tou nepiouaiakol aTolxeiou pnopei va PeTpnOei e aglomiaTia.
Ta 10lonapayopeva auka ndyia oTtoixeia anooBévovral Ye Tn otabepr) HEBodO KaTa T OIAPKEId TNC WPEAIUNG
{wnc Touc. 'Onou Oev pnopoUv va avayvwpioBoUv 1dlonapayoyeva aula oToixeia, ol dandveg avanTuéng

avayvwpifovTal w¢ £€oda oTn Xpron nou npayyaronolouvTal.

XpnuparodoTikég MIoOWOEIG
O1 pmoBwaoeic TagivopoUuvTal WG XPNHATodoTIKEG MICBWOEIC OTav cUPPWvVA HE TOUC OPOUG MIoBwaong oxedov
oMol ol kivduvol kal ol anoAapéc Tng IdlIokTnoiac Tou MIoBiou HETAPEPOVTAl OUCIACTIKA OTOV MIOBWTN kal Ot

AEITOUPYIKEC HICBMOEIC, MOU £ival OAEC O UNOAOINEG NEPINTWUIEIC.

H ETaipia wg HIoOWTAG

Ta neplouciaka OToIXEid Mou Katéxovral oTa nAdiola XpnuatodoTiknG WioBwaong avayvwpilovral g
nepiouciakd oTolxeia TnG ETaipiac kal AoyioTikonoloUvTal Pe Tnv eUAoyn a&ia Touc. H avTioTolxn UnoxpEwan npog
TOV eKMIOOWTN oudnepiAappaveral otov IooAoyIopd Kal eY@aviletTal we unoxpEwaon anod XpnuUaTodoTikn Hiowon -
daveia.

O1 nAnpwpéc PIoBwoewv dlaxwpilovTal 0 KOOTOG XpNuaTodoTnoNG Kal oTn HEiwon TG  Unoxpéwaong Tng
pioBwong £rol woTe va eniTeuxBei pia oTabepr), nepiodikn €niBapuvon and TOKOUC OTO evdnoyegivav unoAoino Tng

UNoxXpEwanG. To KOGTOC XpNUaToddTnoNG sniBapUvel ansuBeiag Ta XpNUATOOIKOVOUIKA anoTeAEouaATa.

Anopeinon aiag nayinv oToixeinv

Katd Tnv nuepopnvia Tou IooAoyiopou, n Etaipia €€eTalel To avanooBeoTo UNOAOINO TWV EVOMUATWV Kl
ao@UATWV Nayiwv OTOIXEIWV MPOKEIMEVOU va OIanioTwoel av undpyel £vOeliEn ana&iwonG Touc. Av GUVTPEXEI
nepinTwon ana&iwong Toug, YIVETAl EKTIPNON TNG AVaKTNOIUNG a&iag Tou nayiou €701 WOTE va kaBopioTei To UYWoC TNG
{nuiag anopeinong Tng a&iac Tou (av oUVTPEXEl TEToIA NePINTwoN). 'Eva acwpaTto ndylo OTOIXEIO He angpidopioTn

w@ENPN Lwn e€eTaleTal yia anopsiwaon os €TAOIa BAon Kal onoTednnoTe undapxel EVOEIEN anopeiwang Tou nayiou.
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Enev3UOEIG KATEXOHEVEG WG TNV AREN
MepiAapBavel un napdywya XpnUATOOIKOVOUIKG OTOIXEia Tou evepynTmikoU HE MAYIEG 1} NPOCOIOPICUEVEG
NANPWHEG Kal OUYKEKPIYEVN AREN kal Ta onoia n Erapia €xel Tnv npdBeon kal Thv duvatdTnTa va Ta diakpaTrnoel wg

v AREn Toug.

AnoOépara

Ta anoBépata aneikovifovTtal atn XaunAoTepn WeTa&U Tng a&ia KTrong Touc I Tou KOOTOUG Napaywync katda
nepinTwon kal TnG kabaprg peucTonoinoiung a&iag Touc. To KOOTOC napaywyng npoadiopileTal andé Ta Aueoa
avahwBévTta UNIKG Kal, OMoU CUVTPEXEI N MEPINTWON, TA AUECA €pyaATIKA KABWC kal Ta avaloyoUvra YeVIKA
Blounxavika £€oda nou npaydartonoloUVTal NPOKEIYEVOU va (pBAacouv Ta anoBéuarta otnv napoloa karaortacn. To
KOOTOC napaywync npoadiopi(eTal XpnolgonoimvTac Tn JEBodo Tng oTabuiopévne péong TiUAG. H  kaBapn
peugTonoinoiun afia avrinpoowneUsl TNV EKTIMOMPEVN afia NOANONG MEIWUEVN KATA TO EKTIMWMHPEVO KOOTOG

OAOKANPWONG kal Ta apeca €£0da NwANONC.

AnaiTnoeig
O1 anaitioeig and €UnopIKEG dpacTnPIOTNTEG £ival GTOKEG Kal napoucialovral oTnv OVOAoTIKN Toug agia,

MEIWUEVEG JE OXETIKA NPOBAEWN EMIGPAA®DY ANAITAOEWV.

Tapeiaka d1ab£oipa kai 1I000UVANA TAHEIAK®OV SI00ETiHoV

Ta diaBéoipa kal 100dUvapa diabecidwv nepiAauBavouy TIG KATABECEIG oTnV TPANEld, TA PETPNTA OTO TAMEIO
KaBw¢ eniong Kal TI BpaxunpoBeoueC enevdUOEIC UWPNANG PEUCTOTNTAC ONWC TA NPOIGVTA TNG ayopdg XprHaToc kal
TIC AoInég Tpane(ikec katabeoesic. Ta npoidvta TnG ayopdc XPrMAToC €ival XpnuUATOOIKOVOMIKA OTOIXEid Tou

EVEPYNTIKOU MOU anoTIh@vTal otV gVAoyn agia.

KpaTikéG emxopnynoEIqg

O1 KpATIKEC €MIXOPNYNOEIC YId KATAPTION TOU MpoownikoU avayvwpilovtal ¢ £0odo. O KPpaTIKESG
EMIXOPNYNOEIC Mou agopolv ndyla nepiA\auBavovTal OTIC HAKponpOBETUES UNOXPEWTEIC Kal avTideTwnidovTal oav
€0000 EMOMEVWV XPNOEWV MOU HETAPEPOVTAl OTA dMOTEAEOMATA aVAAOYIKG MECW OIEVEPYEIAC aApVNTIKWV

anooBECEWV HE TOUC IDIOUC OUVTEAEOTEC ANOOBEDNC ONWC TA NAYIA NMEPIOUCIAKA GTOIXEIA NOU apopouv.

Aavzia Tpanelwv
Ta Tpanedka Odaveld Kal ol UNEPAvAANWEIG KATaxwpoUvTal PE TA avTioTolXa nood Twv avaAnyewv. Ta
XPNUATOOIKOVOUIKA €E0da, AoylioTikonoloUvTal ot OedoUAeupévn BAcn oUP@WvVA HPE TOUC OPOUG TNG E€KACTOTE

davelakng ouuBaonc.

XpNHATOOIKOVOMIKA pETa
Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ Kal UnoXpewoslc sggavidovral atov Iooloyiopo Tne ETaipiag,

ano Tn oTiyun nou n Etaipia gival cupgBarOpEVO HEPOG MIAg TETOIAC CUKPBACNC XPNMATOOIKOVOUIKWY HECWV.
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Mpa&eig o€ EEva vopiopara

O1 ouvaAhayeg os Eva vopiopata kataxwpouvtal Pe Baon Tnv IoxUouod I00TIYia Tou ouvaAAdypaTog Katd
TNV nuepopnvia NS ouvaAhaync. Ta VOUIOPATIKG OTOIXEId TWV MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWTEWY MoU
napouolalovTal os EEva vopiopaTa unoAoyilovTal gTo VOUIoOHA TWV OIKOVOUIK®OV KATAOTACEWY, KATA TNV NUEPOMNvia
Tou IgohoyiopoU pe Baon TIC 1I0XUOUCEC OUVAANGYHATIKEG I0OTIPIEC KATA TNV NUEPOUNVia auTn.

Ta pn VOMIOUATIKG OTOIXEIQ TWV MEPIOUCIAKWY OTOIXEIWY KAl UMOXPEWOEWY MOU anoTidoUvTal oTny €UAoyn
a&ia Toug kai napoucialovtal og &va vopiopara PETATPENOVTAl HE TNV I00TIMIA TNnG NUEPOMNVIAg eKeivng nou
kaBopiobnke n uloyn afia Touc.

Ta kéPdn kal ol {NUIEC nou NPokUNTOUV anod TNV anoTiunon auTr cudnepiAauBavovTal aTo kabapo KEPDOC N
{NUIG TN XProng, €KTOC anod cuvaAAayHATIKEG JIAQOPEC OE MN-VOMIOUATIKG OTOIXEIA MEPIOUCIAKWY OTOIXEIWV Kal

UMOXPEMOEWY OMou ol aAayec oTnv eUAoyn a&ia kataxwpouvTal ansuBeiag aTnv kabapry B£an.

KOoTOG Napoxmv npog TO NPOowWNIKO KAaTd Tnv £€§080 ToOU anod TNV unnpecia

To Uwoc TnG anolnuiwong nou kataBailAeral and TiG EAANVIKEG eTalpeiec TG ETaipiag ival To UnoxpewTikod
ano6 1o N. 2112/1920, evw yia TiIc aA\odanég 1oXUEl To VOWIKO nAdiclio kabe Xwpac.

H pébodocg Projected Unit Credit Bswpei 0TI KGO £Tog unnpeoiag divel pia emnpdoBeTn Wovada dIKAlIoUHEVNG
napoxng Kai XTilel T GUVOAIKN) UnoxXpewarn unoAoyilovrag kabe povada XwpioTa.

Ma Ta npoypauuaTta napoXwv €E6dou npoownikoU and Tnv UMNPecia, TO KOOTOC TWV MApoX®wV auTwv
kaBopileTal Ye BACN TIG EKTIUNOEIC AVAAOYIOTIKWV WEAETWV, Ol OMOIEC MPAYUATONOIOUVTal KATA TAKTA dIaoThuaTd.
Ta avaAoyioTika KEPON 1 {nuieg, kaTaxwpouvTal €€’ 0AOKARPOU OTn XPron Nou npaypaTonoinénkav.

To Nooo TNG UNOXPEWONG KATABOANG KABOPIOUEV®WY NAPOXWV GTO NPOCWIKO Nou u@aviletal aTov IooAoyiopd

avTinpoownevel TNV napouoa a&ia Peiwpévn KaTta Tnv elAoyn agia Twv NEPIOUCIAKWV OTOIXEIWV TOU NPoypaupaToc.

KooTog Aaveiopou
To kbdoTOG davelgpyou oTo OGUVOAO Tou enmifaplvel Ta anoTeAéopata Tng Xpnonc MpEoa oTnv  onoid
npaydaTonoigital €ite agopd BpaxunpdBsopa davela kepahaiou kivnong eite Aoind OAveld PAKPOMNpoBECHOU

XapakTnpa.

®dopoloyia €1003NpaToG kail avaBaAAOHEVOG POPOG

H dandavn Tou @Oopou avTinpoownelsl TO ABPOICUA TOU TPEXOVTOC (POPOU Kal TNG avaBaA\OUEeVNG popoAoyiag
kal BapUvel Ta dnoTeAéopaTta Tne Xprnonc.

H emiBapuvon Tou TPEXOVTOC (OPoU TNG Xprnong PacileTal oto (popoAoynTéo KEPSOC TNG xpnong. To
(popoloynTED KEPOOG Slaépel anod To kaBapd AoyIOTIKO KEPDOC Nou eugavifeTal ota anoTeAETUATa SIOTI AMNOKAEIEN
£00da N £€€0da nou (popoAoyouvTal i eEaipolvTal ano Tov POPo O AANEC XPNOEIG Kal  eMINAEOV anokAeiel oToixeia
nou noTe dev (opoloyolvTal 1 e€aipouvTal and Tov gpopo. O pOpog unoAoyileTal cUPPWVA UE TOUG IGXUOVTEC
(pOPOANOYIKOUC OUVTEAECTEC KATA TNV NUepounvia Tou IooAoyiopou.

H avaBaAl\opevn qopoloyia unohoyileTal pe Baon Tnv pEBOSO unoxpewaong Tou IoohoyiopoU, os OTI apopda

OTIC NPOCWPIVEC dIAPOPEC NOU NPOKUNTOUV anod SIaPopec WETAEU TNG AoyIOTIKNG a&iag evoc nepIouciakou OTOIXEIOU
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I UNOXPEWONC Mou napouaialovTal OTIC OIKOVOUIKEG KATAOTACEIC KAl TwV avTIOTOIXWV POPOAOYIKWV BACEWV nou
XPNOIKONoIoUVTadl yia (popoAoyIKoUC OKOMOUG Yid Tov NPoadIopigud TNS popoAoynTéag UANG.
H avaBaAAopevn qopoloyia unoloyileTal cUUPwvVA HPE TOUG POPOAOYIKOUG OUVTEAEOTEG MOU AVAMEVETAI vVa
BpiokovTal o 10XU Tnv nepiodo nou Ba peuaTonoindsi n anaitTnon f; 6a diakavovioTEl N UNoXPEWaN.
O @bpoc ei00dnpaTog avayvwpiletal we £€0do 1 €00d0 OTNnV kataortaon anoTteAeoudtwv. Kat’ e€aipeon, o
(POPOC €1003NPATOG NOU aPopd YeyovoTa, Ol CUVENEIEC TwV ONoiwv avayvwpidovTal oTa idia ke@daAaia, avayvwpileral

kaTeuBeiav oTa idia KepaAaia.

YNoxXpeWOEIG

O1 UNOXPEWOTEIC Ano EUMNOPIKEC OPACTNPIOTNTEC €ival ATOKEC KAl eUgpavifovTal oTnvV OVOUAaTIKA Toug agia.

Alavopn HEPICHATWV
H diavour HEPIOPATWV OTOUG MWETOXOUG TnG ETaipiag avayvwpileTal w¢ UnoXpEwan OTIC OIKOVOUIKEC

KATAOTACEIC TNV NUEPOMNVIA KaTa Tnv onoia n diavopr) eykpiveTal and Tnv Takmk Mevikr) ZUVEAEUON TWV PETOXWV.

Avayvopion 003wV
'Egoda: Ta £0oda nepiAapBavouv Tnv €0hoyn agia ekTEAEOBEVTWV €pywv, NWANCEWV ayabwv Kal napoxns
unnpeoiwv, kabapa ano ®dpo MpooTiBepevng Agiac, EKNTWOEIG Kal ENIOTPOPEC. H avayvwpion Twv £000wV YiveTal
WG €EnG:
- NwAnosig ayadwv: O nwAnoeic ayabwv avayvwpilovral 6tav n ETaipia napadidel Ta ayabd oTouc nNeAATeS, Ta
ayaba yivovral anodekTa and auTtoUc Kal N sionpa&n Tne anaitnong sival elAoya Eacpaliouevn.
- Mapoxn unnpeoci®v: Ta £00da ano napoxr unnpeciwv Aoyidovral Tnv NePiodo Nou NapeXovTal ol UNNPECIES, HE
Baaon 1o aTadio oAOKANPWONC TNG NAPEXOUEVNG UNNPECIAC O OXEDN HE TO GUVOAO TWV NAPEXOMEVWV UMNPECINV.
- Mepiopara: Ta pepioyara, Aoyilovral we £0oda, 0Tav BepeNiwveTal To diKaiwpa €ionpa&ng Touc.

'E€oda: Ta £50da avayvwpilovTtal oTa anoteAéoparta o dedouleupévn Baaon.
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4. Alaxeipion KIvOUvwv

MapayovTeg XpnHATOOIKOVOHIKOU KIVEUVOoU

H ETaipia eKkTiBETQl OE MEPIOPICUEVO (PACHA XPNHUATOOIKOVOUIKOV KIVOUVwY. Ol OUuVABEIC KivOUVOl OTOUG
oroiouc BewpnTIKG UNAYETAl, €ival MIOTWTIKOG KivOUVOC, KivOUVOG PEUCTOTNTA, KivOuvog SIakUKavong ENITOKIwY Kal
KivOuvo!l ayopdc.

To vevikd npoypappa diaxeipiong kivouvwv TnG ETaipiag eomialeTal oTnv avTIMETONION TV KIVOUVWV KAANG
EKTEAEONC TWV £pYaciwv Kal agloniotiac kar open¢ uAonoinong Twv Npopndei®v Kal JeTA TalTa APeon NPOTEPAIOTNTA
£X€l 0 MIOTWTIKOG KivOUVOC Kal kaToniv ol Kivduvol ayopdc.

H diaxeipion Twv KivOUvVwv (ekTipnon, niBavotnTa, CUvenelec) OleknepalwveTal Pe eublvn Tou A.Z. TNG
Etaipiac.

Mpo TNC JIEVEPYEIAG TWV OXETIKWV CUVAAaywv, AayBaveral €ykpion ano Ta YeAn Tou A.Z. nou cUPPWVA PE TO
KATAoTaTIKO Kal TO VOMO £xouv To dikaiwpa déopeuonc Tng ETaipiac npo¢ Toug avTioupBalopévoug agou Yivel

avaiuon Tou oXeTIkoU KIvOUvou.

1. MoTWTIKOG KivOUVOoG
O MIOTWTIKOC KivdUVOG OTOV onoio ekTiBeTal n ETaipia anoppeel and Tnv abETnan UNoxXpEwong €K PEPOUG TOU
NeEAATN va anonAnPWOoEl EVTOC TWV CUUBATIKWV NPOBECUIDY MEPOC 1} TO OUVOAO TNG OPEIANG Tou. O KUKAOC
gpyaciov TnG ETaipiac ouviotaTtalr kupig and ouvalayéc pE HEYAAOUG Kal a&iomioTouc NeAATEC ME HeyAAn
MIGTOANATIKA 1KavoTNTa, a&ifel OpWC va onuelwdei OTI napaTnpeiTal KaBuoTépNan oTny €ionpagn Twv anaiTroEwy
OUVOAIKA, dnuIoupymvTac npoBAnUa peuaToTnTag 0TV ETaipia.
H Aioiknon Tng ETaipiag eKTIHOVTAG TIC OUVEMEIEC TNG XPNHUATOOIKOVOUIKNC Kpiong MpoEBn ot npoBAswn
ENICQAA®V anaiTnoswv ouvoAikoU Uwoug 405.523 eupw, EKTIHWVTAG OTI TO OUVOAIKO MEyeBog TnG npPOBAEwng
UNEPKAAUNTEI MIBAVEC ENICPAAEIEG.

H ETaipia ekTipa OT1 Oev ekTiBeTal O KivOUVO NEPAv ToUu NPOPRAEMOPEVWV.

2. Kivduvog pguoToTnTag

H ETaipia diaTpéxel kivduvo peuoTdTNTAC AOYW TOU YEVIKOTEPOU KAIMATOG £EQITIAC TNG OIKOVOMIKNG Kpiong. H
Aloiknaon KaTaBaAel NnpoondabeleC WOTE va I0NPALEl PEPOG TWV ANAITHOEWY WOTE VA BEATIVCEI NEPAITEPW TIG
TAMEIAKEG POEC TNC,.

MapakaTtw napatiBevTal ol CUKPATIKEG AEEIC TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWV:

Kata Tnv 31.12.2011 n ETaipia éxel kabuoTepnoel oTnv katafoAr nNapakpaToUPEVWY QOpwY Kupiwg d.M.Y.
Uwoug 32 XIA. EUp® MNEPINOU, VW £XEl pUBMIOE Kal €EUNNPETEI KAVOVIKA AOINEC (POPOAOYIKEC UMOXPEWTEIG KUPIWE
®.M.A. kai ®.M.Y. Uyoug 50 XIA. eupw nepinou. Enionc katd Tnv 31.12.2011 n Etaipia £xel kaBuoTeprioel oTnV
KaTaBoAr] aopaAIoTIK@V UMOXPEWOEWY UWoug 20 XIA. €UpW MEPINOU, eV EXEl PUBUICEl Kal €EUNNPETEI Kavovika
ao@aAIoTIKEG UNOXPEWOEIC UWoug 85 XIA. eupw nepinou. Eniong dev éxouv kaTaBAndei deDOUAEUMEVEC anodOXEG

NpoownikoU Uyoug 33 XIA. EUpW NEPINOU.
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KaTa tnv 27.03.2012 - nuepopnvia £ykpiong ano 1o A.Z. Twv ETnoinv Oikovopikav KataoTtacswv n ETaipia
£X€l kKABUOTEPNOEl OTNV KATABOAN NApAkpaToUudevwv popwv Kupiwg ®.M.Y. Uwoug 25 XIA. Up® MNEPINOU, EVR EXEI
pubpioel kal eEunnpeTel kKavovika AOINEC POPOAOYIKEC UNoXPeWOEIC Kupiwg ®.M.A. kar ®.M.Y. Uyoug 78 XIA. Eupw
nepinou. Eniong n Etaipia dev €xel ANEINpOBE0UEC aOMAMNIOTIKEG UMOXPEWOEIG, VM €XEI puUBUIoel Kal €EunnpeTei
KAvoVvIKG ao@aMOTIKEG UNOXPEWOEIC Uoug 132 xIA. gupw nepinou. Eniong dev €xouv kataBAnBesi dedOUAEUNEVEC

anodoxEC NPoownikoU UYoucg 24 XIA. EUpw NepPINou.

3. Kivduvog d1akUpavonG eniTokinv
H Aioiknon Tng ETaipiac napakoAouBsi d1apkwC TIC TACEIC TWV E€MITOKIWV, KABWG Kal Tn JIdpKEId Twv
XpNUaTodoTIKWV avaykwv. O1 ano®aceig yia Tn OIdpkeid, Kabwe Kal Tn oxeon METAEl oTaBepol Kal KUPAIVOUEVOU
KOOTOUC £vOC VEou daveiou, AapBavovTal EExwpIoTa yia KAbe nepinTwon.

Kata Tnv 31.12.2011, To NPoQiA TWV EVTOKWV XPrHATOOIKOVOUIKWV HECWV TNG ETaipiac nrav:

Mooa oe XINAdeC € 31.12.2011
XPNHATOOIKOVOUIKEC UNOXPEWOEIG (KUUAIVOUEVOU EMITOKIOU) 830
AvdAuon gvaro@noiag d1aKuuavorg eniTokiov

>TneiIlOYEVN OF €nikaipn OIKOVOMIKN MANpogopnon n Aioiknon nioTevel OTI hia NAapaAnAn PeTakivnon Twv
ENITOKIWV kaTta 100 povadec BAong, o OXEOn ME Ta TPEXOVTA EMITOKIA OTO TEAOC TNG XPNoewg 2011, kpiveTalr wg
meavr).

Mia au&non Twv sniTokiov kata 100 povadeg Baong Ba peiwve Tnv kabapr B£on kal Ta anoTeAEéoUATa TG
Etaipiac kaTd 8 xiMadec eupw nepinou. H avaluon auTr) unoBeTel OTI OAEC oI AAAEC PETABANTEC, KAl GUYKEKPIUEVA Ol
OUVAAAGYMATIKEG 100TIYIEG, Ba napéuevav oTabepec.

AvTiBeTa pia peiwon Twv emTokinv katd 100 povadec Baong Ba ixe Tnv 106noan aA\a avTibetn enidpacn
oTnv kabapr Bon kal Ta anoteAéopara Tne ETaipiac pe Ta Nood nou avaypa@ovtail nio navw, atn Bacn o1l OAsg ol
GMEC pETABANTEG Ba napEpevav oTabePEC.

4. Kivduvog ayopag
e JUVaAAayMaTIKOG KivOuvog
O kivduvog auTtog Oev upioTartal dI0TI n ETaipia dev £xel ouvalhayeg oe EEvo VOpIoHa.
e  Kivduvog TIHWV
H Etaipia exTiBeTtal o petaforéc Tng afiac Twv npoTwv & Aoinwv UAIK®V nou npopndeleTal, yiI' autd Kal
npoBaivel TAKTIKA 0 onUavTikn anoBeuaronoinon.

O kivduvog TIHWV ava@opikd WE TIC eNevOUCEIC O XpeOYpaPa Bewpeital Pndevikoc, dedopévou OTI n ETaipia dev
OlaB<Tel enevdUoEIC OE Xpeoypadpa.

5. Kivduvog kaAnG ekTEAEONG Epyou
H ETaipia AOyw TnNG HAKPOXPOVIAC EUNEIPIAg TNG, TWV AUGTNPWY TEXVIKWV Npodiaypapwv Tne, dev kTiBETal O

heyahouc KivOUvouC 0oov agopd TNV KaAr EKTEAECN TwV EPYACI®V TOU.
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6. Kivduvog avTtaywviopou
O kivduvoc avTaywviodoU diaTnpeiTal o€ OXETIKG XapnAd €nineda AOyw TnNG PEYAANC yvwonc TNG ayopdac Kai

TNG ONUAVTIKAC B£0NC NOU KATEXE.

7. Kivduvog ano aruxnquara
H ETaipia diaxelpi(eTal Tov CUYKEKPIMEVO KivOUvo PE aopaAioTrpia cupBoAaia neploudiac kal npooTaaciac ano
aTuxnuaTa, puoika yeyovota kai dOMEC npdEeic. e OTI agopd OTO NPOCWMIKO TnEoUVTaAl ENAKPIPWG Ol OXETIKOI

Kavoveg and Tn VoUoBeaia yia Toug Opoug aoPAAEIac Kal UYIEIVAG OTOUG XWPOUG Epyaciac.
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5. ZnHeiwoelg oTi¢ OIkovolikEéG KaTaoTaoelg

5.1 I510XpNOIHONOIOUHEVA EVOMUATA NAyla oToIXEia

Ta olkOneda Kal Ta KTipia anoTiunenkav kata Tnv nuepopnvia perapacng ora AMXm (01.01.2004) otnv gVAoyn

agia, oupewva Pe Tic diataeic Tou ANXM 1. H lAoyn aia Tou nayiou e€onAiopoU KATa TV nuUEpounvia PeTapaocnc

ora AMNXM, npoodlopioTNKe PETA and WEAETN aveEAPTNTOU OIKOU EKTIMNTWV. H TeAeuTaia enavekTipunon Tng eUAoyng

a&iag akiviTwv Tng ETaipiag &yive evrog Tng xpnong 2010, €nsira anod PEAETN aveEapTNTWV EKTIMNTMV.

H ETaipia €xel VOMIPOUG TITAOUGC KUpIOTNTAG €Ni Twv nayiwv oToixeinv. Eni akiviTwv Tng ETaipiac undpyouv

NPOCNUEIMOEIC unoBnkwv nooou 381.512,00 supw yia eEacpalion Tpanedikwy daveinv, To aveEO(ANTO UNOAOINO TWV

onoiwv, kata Tnv 31" AskepBpiou 2011, avépyovrav aTo Nocd Twv 482.170,03 supw.

Ta evowyuaTa nayia Tng Etaipiac, avahliovral wg akoAoUBwc:

Mood ot €

KoaoTocg ktriong 1 Iavouapiou 2010
Meiov: SUOOWPEUPEVEC ANOoBETEIC
MoyioTikn a&ia 1 Iavouapiou 2010
MpoaBKec

Alapopd ano exTipnon otnv elAoyn a&ia
TakTonoInosIc-MeTapopeC

MwARCEIC — MeIWOEIC

AnooBEoeic xprionc

TaKTOMOINOEIC anooBECEWV

AnooBEosic NWANBEVTWV -dIaypaPEeVTWV
KooTtog ktriong 31 AskepBpiou 2010
Meiov: SUOCWPEUPEVEC ANOOBETEIG
MoyioTikn a&ia 31 AskeppBpiou 2010
MpoaBdKeg

MwAnogic — MeIwoeIg

AnooBEoeic xprionc

AnooBEaelg NwANBEVTWV -01aypaPEVTWV
KooToc ktriong 31 AskeppBpiou 2011
Meiov: SUOOWPEUPEVEC ANOOBETEIG
MoyioTikn agia 31 AskeppBpiou 2011

, . Mnx/k0¢ MeTagpopika 'EI'III'IM:I' Kai ,
Oikoneda  Kripia EonAIGHOC péca Aomnog ' Zuvolo
€EonAiopog

248.000 896.968 853.773 116.515 52.374  2.167.629
0 -84.022 -250.221 -36.546 -47.106 -417.895
248.000 812.946 603.552 79.969 5.267 1.749.734
0 58.105 17.527 2.500 6.990 85.122
112.000 -104.739 0 0 0 7.261
0 -11.969 0 0 0 -11.969

0 0 -6.890 0 0 -6.890

0 -17.593 -43.853 -9.355 -3.871 -74.672

0 11.969 0 0 0 11.969

0 0 398 0 0 398
360.000 838.366 864.410 119.015 59.363  2.241.153
0 -89.647 -293.676 -45.900 -50.977 -480.200
360.000 748.719 570.733 73.115 8.386 1.760.953
0 15.981 2.583 0 830 19.394

0 0 0 -16.826 0 -16.826

0 -17.789 -44.029 -0.185 -4.100 -75.104

0 0 0 12.073 0 12.073
360.000 854.346 866.993 102.189 60.193  2.243.721
0 -107.436 -337.706 -43.012 -55.078 -543.231
360.000 746.911 529.287 59.178 5.116 1.700.491

5.2 EnevdUOEIG O€ OUYATPIKEG ENIXEIPNOEIG

STIC OIKOVOMIKEC KATAOTAOEIC TNG ETaipiag, ol enevdUoelC o BUYaTpIKEC KAl OUYYEVEIC EMIXEIPAOEIG, £XOUV

anoTiun®si 0To KOGTOC KTHONG TOUC.

>Tn xpnon 2011 o1 enevdUOEIC O BUYATPIKEG ENIXEIPNOELIC avEpXovTal os 164.640 supw, Noco nou agopd Tn

OuPMeTOXN TN ETaipiag w¢ eTepOppubpo pENog otnv ETaipia «MAPMAPAKHEZ ©EO®IAQX & ZIA E.E.» oTnv onoia

OUUMETEXOUV WG opOppuBua WEAN or: Mapupapakng M. ©sdgiAog kal METalog E. AvaoTaacioc.
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5.3 AoInég HaKPONPOBECHEG anAITAOEIG

O1 Aoinég pakponpoBeopec anaitnoeic TnG ETaipiac avaAlovTtal oTov napakatw nivaka:

Mooa oe € 31.12.2011 31.12.2010
NOOPEVEC EYYUNTEIC 6.553 5.383
Zuvolo 6.553 5.383

5.4 AnoBtpara

Ta anob<uarta Tng ETaipiag avaAlovral wg €ENG:

Moaoa ot € 31.12.2011 31.12.2010
EunopeupaTa 8.943 8.808
MpoiovTta ‘EToiga kar HUITeAn 41.996 22.507
A’, B 'YAec & YAIKG Zuokeuaaiag 62.967 62.886
ZUvolAo 113.906 94.201

5.5 MeAdreg
O Aoyapiaopog autdc avaAUeTal WG akoAoUBWG:
Mooa ot € 31.12.2011 31.12.2010
MeAATEC 481.809 1.058.183
MpappdTia eionpakTéa 8.600 7.000
EniTayég ElonpakTéeg 669.807 781.889
EniTayéc oe KaBuaTépnon 1.726 1.726
ZUvolo 1.161.943 1.848.799
Meiov: MpoBALYEIC ENICPAlEIDV -405.523 -405.523
ZU0volo 756.420 1.443.276

5.6 AoInéG anaiTROEIG

O A\oyaplaopoc autoc avaAUeTal wG akoAoUBwG:

Mood ot € 31.12.2011 31.12.2010
AnaITroEIC kaTa opyavwv SIOIKNOEWS 64.948 64.916
XPpNUATIKEC DIEUKOAUVOEIG MPOCWIKOU 1.142 1.192
MpouNBeUTEG E0WTEPIKOU - XPEWOTIKA undloina 8.706 13.110
Anartnoeic ano To EAAnviko Anpdaio 46.936 19.526
'E€00a ENOPEVWV XPHOEWV 11.017 10.396
'Ecoda Xproswc €10npakTed 98.039 -
Ayopéc uno napaAapn 5.635 -
NOINEC anaIThOEIC 37.087 23.420
Z0voAo 273.511 132.559
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5.7 Tapeiaka diabgoipa kai 1I00dUvapa

O Aoyapiaopog autdc avaAUeTal WG akoAoUBWG:

Mooa oc € 31.12.2011 31.12.2010
AiaBgoiya oTo Tapeio 350 15.960
KaTaBoeig o Tpans(ikouc Aoyapiaououg 33.058 66.619
ZUvolAo 33.408 82.578

5.8 MeToxiko KepaAaio

To peToxikd kepaAaio TN ETaipiac anoteAeital and 9.300 KOIVEC PETOXEC, OVOMAOTIKNG a&iac 50 cupw n kGBe

uia. To oUvoAo Tou peToxIKoU KEpaAaiou avépxeTal og 465.00 supw.

O1 péroyol TnG ETaipiac kata Tnv 31.12.2011 gugpavilovral oTov NapakaTw nivaka:
APIOMOZ AZIA %
METOXQN METOXQN ZYMMETOXHZ
«SPIDER» METAAAOBIOMHXANIA N. METZIOZ
KAI YIOI A.E. 5.859 292.590 63%
MAPMAPAKHZ ©OEO®INOZ 3.255 162.750 35%
KAPAAHZ EMAMEINQNAAZ 186 9.300 2%
ZYNOAO 9.300 465.000 100%
5.9 Aoina AnoO&spaTika
O Aoyaplaopoc autoc avaAueTal WG akoAoUBwG:
TakTIKO ‘EKTAKTA .
Mooa oc € AnoOspaTiko AnoOsparTika Zovoho
YnoAoino 1 Iavouapiou 2010 42.160 539.633 581.792
MeTaBoAéc kaTa Tnv didpkeia TG Xpriong 2010:
-ZXNUATIONOC anoBeuaTikoU ano kabapa képdn xpriong 2009 7.559 104.332 111.891
-ZXNUATIONOC anoBePaTikoU anod ENAVEKTIUNGN AKIVITOU aThV
guAoyn atia - 7.261 7.261
-®Opo¢ Nou avahoyei 0To anoBeyaTikod - -1.452 -1.452
YnoAoino 31 AskepBpiou 2010 49.719 649.773 699.492
MeTaBoAeg kata Tnv diapkela Tng xpriong 2011:
-IXNUaTIoONOG anoBepaTikoU and kabapd képdn xprnong 2010 7.711 50.195 57.906
YnoAoino 31 AskepBpiou 2011 57.430 699.968 757.398

To TaKTIKO anoBePaTIKO EXEI OXNMATIOTEN oUP@WVA e TIC dIaTAEEIC Tou EpnopikoU Nopou 2190/1920.

>Ta £KTAKTA anoBepaTikd nepidappavovTal Aoind anoBepaTika avanTuElak®y VOPV.

5.10 AnoTeAéopaTa £€1G VEO

O Aoyaplaopoc autoc avaAueTal WG akoAoUBwG:

MNooa ot € 31.12.2011 31.12.2010
YnoAoino Kepdwv 41.910 362.345
2Uvolo 41.910 362.345
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5.11 Tpan&e{ikOG SAVEIOHOG

O Aoyapiaopog autdc avaAUeTal WG akoAoUBWG:

Mooa ot € 31.12.2011 31.12.2010
MakponpOoOeoHOG SAVEIOHOG
Adveio (EBvikn Tpanela) - 45.255
YNoxpeEWOEIC XpNHATOdOTIKNG HioBwong (Leasing) - 14.580
ZUVOAO pakponpOOecu®V Javeinv 0 59.835
Bpaxunpo0eopoG SaveiopOG
Tpanedikdc daveiopog 770.951 903.746
BpaxunpoBeopo YEPOC HakponpOBeoUwY daveiwv 59.401 79.762
ZUvolo 830.352 983.509
Z0volo Tpane(ikoU daveiopou 830.352 1.043.344
5.12 AvaBaAAOUEVOG (POPOG EICOSAHATOG
O Aoyapiaopog autdg avaAUeTal WG akoAoUBWG:
Mooa ot € 31.12.2011 31.12.2010
AvayvwpIZOPEVEC POPOAOYIKA {NMIEC NPONY. XPHOEWV 0 0
Avayvwpi{OPEVEC POPOAOYIKA TNHIEG KAEIOPEVNG XPAONG -76.006 0
ZUvolo -76.006 0
Mn KukAogopiaka Mepiouciaka ZToixeia
Aula nepiouaiakd aToixeia -1.435 -475
Evowpatec AKIVvnTONOoINOEIC 125.533 123.748
KukAogopiaka Mepiouciaka ZToixeia
MeAATEC -60.000 -60.000
MakponpoOeoHEG YNOXPEWDOEIG
YNoXpewoei¢ and XpnuatodoTIKEG MITBWOEIG 32.539 32.532
MpoBAEWEIC yia NapoxeC os epyalOPEVOUG -2.758 -2.335
EnixopnynoeIg NEPIOUCIAK®Y OTOIXEIWV -21.079 -22.433
BpaxunpOOeoHEG YNOXPEMOTEIG
BpaxunpoBesopa daveia 10.891 0
NOINEC UMOXPEWTEIG 9.114 0
SUvolo 92.804 71.038
Feviko oUvoAo 16.798 71.038
5.13 YNOoXPEWOEIC NAPOX®OV NPOCWNIKOU AOYyw 000U ano TNV UNnpPecia
O Aoyapiaopog autdc avaAUeTal WG akoAoUBWG:
Mooa oc € 31.12.2011 31.12.2010
YNoOXPEMOCEIG
YnoAoino évapene 11.673 9.525
SUVTaEIOOOTIKEG MAPOXEC 4.416 7.127
KaTtaBAnBeiosc anolnuInoelg -2.300 -4,966
AvaloyIioTika KEPON - -14
Z0volo 13.788 11.673
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Ta nood nou agpopolv aTO KOOTOC OUVTAEIOOO0TIKWY NAPOXWV £XOUV WG EENG:

MNood ot € 31.12.2011

AvaAuon ouvTa&lo30TIKOV NapoxX®V
KdoTog TpExouoac anacyXoAnong
XPNHATOOIKOVOUIKO KOGTOG

ZUvolo

31.12.2010

3.880 6.615
536 512
4.416 7.127

O1 KUpIEC avaAoYIOTIKEC NApadoXEC MOU XPNCIKONOINBNKav yia TOUC avwTEP® AOYIOTIKOUC akonoug givai ol

€gne:
OIKONOMIKEZ NAPAAOXEZ
31.12.2011 31.12.2010
MpoeEoPANTIKO ENITOKIO 4,7% 4,3%
MeAAOVTIKEC QUENTEIG HICBWV 3,5% 3,5%
MANBwPIoHOG 2% 2%
AHMOIPA®IKEZ MNAPAAOXEZ
OIKIO®EAHZ
OMAAA HAIKIQN ANOXOPHSH ATOAYZH
'Ewg 40 eTwv 5% 2%
41-50 2% 1%
51 kai avw 1% 0,5%
5.14 AoINéEG HAKPONPOOECHEG UNOXPEWOCEIG
O A\oyaplaopoc autoc avaAUeTal WG akoAoUBwG:
Mood o€ € 31.12.2011 31.12.2010
I. ENIXOPHIHZEIZ NArI0oYy EZOMNAIZMOY
YnoAoIno NnponyouHEVMV XPOEMV 112.163 0
AvayvwpIoBEeioeg ENIXOPNYAOEIC XProNG 0 196.435
AnooBECEIC ENIXOPNYNOEWV -6.765 -84.272
YnoAoino 31" Aekepppiou 105.397 112.163
ILI. AOINEZ MAKPOMPOOEZMEZ YNOXPEQZEIZ
AdoeIg xpioewv 2013-2014 pUuBUIoNG opeIA®Y Npog To IKA 42.595 52.517
Z0VOAO AOIN®V HAKPONPOBECHMV UNOXPEDTEWV 42.595 52.517
FENIKO ZYNOAO MAKPOINPOGEZMQN
YNOXPEQZEQN 147.993 112.163
5.15 MPopnOeUTEG KAl AOINEG UNOXPEMOEIG
O A\oyaplaopoc autoc avaAUeTal WG akoAoUBwG:
Mood o€ € 31.12.2011 31.12.2010
MpounBeuTE 41.153 86.836
Enimrayéc nANpwTEEG 247.667 431.270
ZUvolo 288.820 518.107
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5.16 AoInéG BpaxunpoOECHEC UNOXPEWOTEIG

O Aoyapiaopog autdc avaAUeTal WG akoAoUBWG:

Moaoa ot €

MpokaTaBoAEC NEAAT®V
AopalioTikoi Opyaviooi
YNOXPEWOEIC and (pOPOUC-TEAN
NOINEC UNOXPEWTEIC

Z0volo

5.17 Tpexwv ®opog Eicodnparog

O Aoyapiaopog avaAleTal wc akoAoUBwC:

Moaoa ot €

KaTtaoTraon AoyapiacpoU anoTEAECHATOV
Tpéxwv ®opoc¢ EicodrnuaTog

MpoBAeyn ®oporoyiag EicodruaTtog

ZUvolo

31.12.2011 31.12.2010
39.229 1.987
197.540 94.775
134.869 149.785
115.232 26.431
486.869 272.978
31.12.2011 31.12.2010
- 20.000

0 20.000
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6. AoyapiacHOG anoTEAECHATWV XPAONG

6.1 KUkAoG gpyaciov

H Etaipia OpacTtnpionolsital oTnv napaywyn Kal gunopia ouoTnuatwv €EonAioPoU KaTaoTnUATwv Kal

anoBnkwv Kai ol NWANCEIC TNG NPAYUATONoIoUVTal KUPIWE OTO ECWTEPIKO.

H avaAuaon Tou KUKAOU £pyaciov £xel WG €ENG:

, 01.01.2011 - 01.01.2010 -
Moo oe € 31.12.2011 31.12.2010
MwANOEIG EUNOPEUPATWV 336.562 338.329
MNMWANCEIC NPOIOVTWV ETOIPNWV & NUITEA®Y 1.066.210 2.287.712
MwANoeIg AoIN®v anoBepaTwy - 198
Mapoxn unnpeciwv 45.422 50.355
ZUvolo 1.448.194 2.676.594

6.2 KooTtog NwARoEwV
O Aoyapiaopoc avalUeTal we akoAoUBwG:
Mood o € 01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010
Alapopd A’, B’ YAWV, AvaAwaoipwV Kal AoInwv UNIKGOV 367.381 838.346
Alapopd Epnopeupdtwv 246.304 252.629
Alapopad MpoidvTwv EToipwv kal HUIreAwv -19.489 10.496
ApoIBEC kal £€0da npocwnikoU 553.348 602.710
ApoIBEG kal £60da TpITwV 10.928 22.089
Mapoxec TpiTwv 25.307 34.156
Aidpopa €50da 19.084 20.014
AnooBEosIC Nayiwv OTOIXEIWV 60.471 48.122
MPOBAEYEIC YIa UNOXPEWOEIC NAPOXWV OTO MPOTWMIKO 1.090 1.175
ZUvolo 1.264.424 1.829.736

6.3 NMapoxEG 0TO NPOCWNIKO

€gne:

O apiBudc Tou anacxoAoUpevou npoownikoU Tne ETaipiag kata Tnv napoucialoyevn nuepopnvia avaAleTal kg

31.12.2011 31.12.2010
MioBwToi 11 8
HuepopiaBiol 19 22
Z0voAo 30 30
O1 napox&C npog To npoownikd TNne ETaipiag avaAtovTal wg akoAoUBwG:
01.01.2011 - 01.01.2010 -
Mood og € 31.12.2011 31.12.2010
MioBoi, nuepopiodia kar enidopaTa 618.209 648.925
'E€00a KOIVWVIKNG aopaliong 178.063 184.743
AnolnUI®oEIC TepUaTiopoU unnpeaiac 2.300 4.966
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SUvTa&iodoTIKO KOOTOC MPOYPAUHATWV KaBOPIGUEVWY
Napoxwv
Z0volo

6.4 'Etoda d100£0ewg

O Aoyapiaopog availeTal wc akoAoUBwC:

Moaoa ot €

ApoIBEG kal £€0da npoownikoU

ApoIBEC kal €E0da TPITWV

MapoyEg TpiTwv

Ailapopa £€0da

AnooBEosic nayiwv oToIxEIwv

MPoBAEYEIC EKUETAMEUTEWC

MPOBAEWEIC yIa UNOXPEWMOEIG NAPOXWV GTO NPOCWMIKO
ZYNOAO

6.5 'E€0da JI0IKNOEWG

O Aoyapiaopog avaAleTal wc akoAoUBwC:

Mood ot €

ApoIBEc kal £€00a NpoowniKoU

ApoIBEG kal £€00a TpITWV

Mapox&c TpiTwv

®opol-TEAN

Aidpopa £€0da

AnooBEosic nayiwv aToIxEiwv

MPOBAEYEIC yIa UNOXPEMOEIC NAPOXWV OTO MPOTWIKO
TEAIKO ZYNOAO

6.6 AAAa £c00a

O Aoyapiaopoc avahUeTal wG akoAoUuBwcG:

Mooda ot €

'Ecoda and emdoTROEIG
EionpatTtopeva ££00a anooToAnC
AnooBEosic enixopnyndEvTwy nayinv

ZUvolo

1.580 1.635
800.152 840.269
01.01.2011-  01.01.2010 -
31.12.2011 31.12.2010
70.729 71.200
61.830 125.232
16.928 26.296
52.504 58.096
8.857 12.143
- 213.523
142 139
210.990 506.628
01.01.2011-  01.01.2010 -
31.12.2011 31.12.2010
174.494 164.724
11.699 15.105
33.258 49.813
14.953 19.385
46.743 50.719
5.776 14.407
348 321
287.271 314.473
01.01.2011-  01.01.2010 -
31.12.2011 31.12.2010
98.039 -
13.963 28.313
6.765 84.272
118.767 112.585
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6.7 AAAa £€00a

O Aoyapiaopog avaAleTal wc akoAoUBwC:

MNood ot €

Znuieg and nwAnRoeIg nayiwv
MpOCTIKA Kal NPOCAUENTEIC
'EE0da NponyoOUHEVWY XPrOEWY
Noina €€oda

Z0volo

6.8 XpnupaTooikovopika £éooda kal £§0da

O Aoyapiaopoc avalUeTal we akoAoUBwG:

Mooa og €

XpnuaTooikovolika £é§0da
-Tpanedika daveia

-XpNUATOJOTIKEC HICOWOEIG
-YNOXPEWOEIC NAPOXWV NPOCWNIKOU
-Aidpopa £8oda Tpanelwv

Z0voAo

6.9 ®opog Eicodnparog

O Aoyapiaopog avaAletal wc akoAoUBwC:

MNood ot €

Kataotaon AoyapiacpoU anoTeAECHATOV

TpEXwV GOPOG XPAONG
AvaBal\opevoc popog

Zuvolo

MNooa ot €

KEpdn (INUIEG) Npo POPWYV, WG KATACTACN ANOTEAEOUATWY

EqappooTéoc ®opoAoyIKOG SUVTENETTHC

®dpog EicodnuaTog, BAcsl EpapUOCOTEOU GUVTEAEDT)
®dpoc nou avahoyei o apopoAoynTa €160dNUATA:
-Ecoda apopoAoynTta

®0opog nou avaloyei og £€0da nou dev avayvwpilovral popoAoyika:

-A\OINEC N EKMINTOMEVEG dANAVEG

-A\OINOi UN EVOWHATWUEVO! OTO AEITOUPYIKO KOGTOG POPOI
Mpooappoyn avaBarlopevng popohoyiac anod PeTaBoAn

(POPOAOYIKOU GUVTEAEDTT)
MpoBAewn diapopwv POPOAOYIKOU EAEYXOU

AlapopEc PpopoloyIkoU AEYXOU NPONYOUUEVWY XPrOswY

'EkTakTn siopopda apdpou 5 N.3845/2010

'EE050 (POPOU OE KATAOTACN ANMOTEAECHATWOV XPRONG

01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010
4.252 492
14.434 20.679
- 131
- 6
18.686 21.308
01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010
-83.372 -92.356
-2.384 -3.702
-536 -512
-16.066 -16.931
-102.358 -113.501
31.12.2011 31.12.2010
- 74.935
54.240 -17.618
54.240 57.317
31.12.2011 31.12.2010
-316.768 3.532
20% 24%
-63.354 848
- -12.047
8.625 9.736
489 -
- 10.006
- 16.362
- 25.396
- 7.016
-54.240 57.317
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7. INUEIWOEIG ENi TWV NPOCAPHOYDV

MeTGO€0N avayvmpions NANPMTEWV HEPICHATWV OTO XPOVO £YKPIONG TOUuG ano Ttnv I.Z.
Se avTiBeon pe TIC nponyoUHEVa ICXUOUCEC AOYIOTIKEC APXEC, TA NMANPWTEA HepiopaTa avayvwpilovral wg
UMOXPEWON KATA TNV NUEPOUNVia €ykpionG TNG NpoTeivOouévNG dlavoung Tou A.Z. and Tnv Tevikn ZUVEAEUON TwV

METOXWV.

Tpononoinon 100AoyICHOU £vVapEnG Kal OIKOVOHIK®OV KATAOTACEWV CUYKPITIKAG XPHONG

O1 napolosc ival ol £BOOMEC ETNHOIEC OIKOVOUIKEC KATAOTACEIG MOU OUVTAcoovTal oUPPwva PE Ta AMXA. Ol
MOYIOTIKEG APXEG MUE TIG OMOIEG KATAPTIOTNKAV Ol OIKOVOMIKEG KATAOTACEIC TNG XpRoeswg 2011 £xouv €papuooTEl e
ouvéneia TO0O YIa TIC OIKOVOMIKEG KATACGTACEIG TNG CUYKPITIKAG Xpriong 2010, 600 kai yia TIG NponyoUHEVEG OIKOVOMIKEG

KaTaoTAoEIC, kaBwe kal yia Tov I00AoyIoNO YeTaBaong ota AMXA tng 01.01.2004.
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8. Aoina oToixeia
8.1 EvdexOpeveG ANAITNOEIG — YNOXPEWOEIG

MANPOPOPIEG OXETIKA HE EVOEXOUEVEG UNOXPEWOTEIG
Aev undapyxouv enidikec rn uno diaitnoia JIaPopEC JIKACTIKWV N dIAITNTIKWY OpYyavwyv Mou va EXouv
ONUAvTIKN €NNTWGON OTNV OIKOVOUIKN KaTdoTaon f Asiroupyia Tng ETaipiac,

H ETaipia €xel VOMIPOUG TITAOUG KUPIOTNTAC €MNi TWV NAYiwV GTOIXEIWV.

MANPOQOPIEG OXETIKA HE EVOEXOHEVEG ANAITHOEIG

Agv undapyouv.

8.2 AVEAEYKTEG POPOAOYIKA XPNOEIG

EvTdc Tng nponyoupevng xpnong n Etaipia «EMNINAOTEXNIKH A.E.» anodéXTnke To €kkabapioTIKO onueinua
nepainong Tou N.3888/2010, nou agopoloe TIC avEAEYKTEG PopoAoyika Xprocsic 2007 €wc 2009. SUPQWvVA PE TO
£KKaBapIoTIKO onueiwpa o uvoAIKOC popoc aviABe o 43.737,81 supw Kal BApuve Ta anoTeAéopaTa Tne xpriong 2010.
H Etaipia, Aaypavovtag undwn Ta OTOIXEid TOU €kkaBapIOTIKOU ONUEI®UATOC TNG MEPAIONG, OXNMATIOE NpOBAswn
Uyoug 16.362,36 cupw yia TNV aveAeykTn (popoloyika xprnon 2010, evw &yive diaypa®r NPOBAEWYEWV NPONYOUHEVWY
XpNoswv Uyoug 18.342,26 supw.

O1 @Opol nou evdexopévme npokUwouv yia Tnv ETtaipia dev Ba éxouv ouoindn enidpacn oTiG OIKOVOUIKEG
KaTaoTaoeic.

Ma tn xpnon 2011 n ETaipia £xel unaxBsi oTo QopoAoyikd EAeyxo TwvV OpKkwTWV EAeykTWV AoyioT®V nou
npoBAéneTal anod TI¢ diaTageic Tou apBpou 82 napayp. 5 N. 2238/1994. O €\eyxoc auToc BpiokeTal oc €EENIEN Kal TO
OXETIKO (POpOoAOYIKO migTonoIiNTIKO NpoBAENETal va XopnynOei WeTd Tn ONUOCIEUGN TWV OIKOVOMIKWV KATACTACEWY

xprioewc 2011, ota nAaiocia nou kaBopilovTal anod To VOUo.

8.3 ZuvaAAayEg HE OUVIEDEPEVA HEPN

1. YnoAoina tng ETaipiag He TIG OUVOEDEPEVEG ENIXEIPNOEIG

Moaoa ot € 31.12.2011 31.12.2010
A) AnaITAOEIG

"SPIDER" METAAAOBIOMHXANIA N. MNETZIOZ KAI YIOI A.E. 62.791 517.962
B) YNOXpPE®OEIG

"SPIDER" METAAAOBIOMHXANIA N. METZIOZ KAI YIOI A.E. - -
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2. ZuvaAAlayEg TnG ETaipiag e TIG OUVOEDENEVEG ENIXEIPTOEIG

Mooa og € 01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010

A) ‘Ecoda:

"SPIDER" METAAAOBIOMHXANIA N. NETZIOZ KAI YIOI A.E. 349.693 1.258.770

B) 'E€oda:

"SPIDER" METAAANOBIOMHXANIA N. METZIOZ KAI YIOI A.E.

222.311 209.063

3. ZuvaAAayég TnG ETaipiag pe Aoind ouvdedepéva HEPN

MNooa ot €

A) ZuvaAAayeg kal apoIBEG DIEUBUVTIKWY OTEAEXWV

Kal peAwv Tng dioiknanc:

B) Anaitioeig ano dIEUBUVTIKA OTEAEXN Kal PEAN TNG

dloiknong:

I) Ynoxpewaoeig npog dIEUBUVTIKG OTEAEXN Kal MEAN

NG dioiknong:

31.12.2011 31.12.2010

48.000 57.600
64.948 64.916
7.571 172

4. XopnynOeioeg eyYUNOEIG UNEP OCUVOIEDEPEVWV HEPMV KAl TRITWOV

Aev undapyouv.

5. ApoiIBEg peAwv Aloiknong

O1 apoIBEc Twv peAwV TnG Aloiknong Tne ETaipiac otnv napouoa xprion aviABav oto nocd Twv 48.000 supw.

8.4 Képdn (InHI€G) ava HETOXA
Ta Baoika képdn (INUIEG) ava PETOXN EXOUV WG €ENC:

Mood o€ €

Kepdn (GnuIES) npo Gopwv
®OPoG €1000AUATOC

Képdn PETG ano gpopoug

Baoikd ({npi€g) kEPdN ava peroxn (€/ueToxn)

01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010
-316.768 3.532
54.240 -57.317
-262.529 -53.785
-28,2289 -5,7833
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8.5 lNeyovoTa HETA TRV nHEpOopNnvVia Tou IooAoyioHoU
Aev UNAPXOUV WETAYEVECTEPA TWV OIKOVOMIKWOV KATAOTACEWV YEYOVOTd, T onoia agopouv Tnv ETaipia,

e€artiac Twv onoiwv enBailAeTar 1Idiaitepn avapopd ano Ta Aiebvry MpoTuNa XpnuaToolKovopIKng Avagopdc (AMXA).

MooyxdaTo, 26 MapTiou 2012

O MPOEAPOZ O AIEYOYNQN
TOY A.Z. 2YMBOYAOZ O AOI'ZTHZ
METZIOX E. ANAZTAZIOZ MAPMAPAKHZ 1. @EO®INOZ KAXPINAZ T'. NIKOAAOZ
A.AT. P 838506 A.AT. AA 025781 A.M. OEE 28218 - A' Tagewg

BeBaiwveral, 0TI oI ev Aoyw Olkovopikeéc KaTtaoTaoeic anotehouvral and 41 oeNideg kal €ival auTeg, mou

avapEpovTal oTnv napouoa 'EkBeon EAEyxou nou Xopnynoape Pe nuepopnvia 28 MapTiou 2012.

Iwavviva, 28 Mapriou 2012
H OpkwTOG EAEYKTNG AOYIOTIC

EAévn Xap. NMNanna
OpkwTOC EAeykTNG AOyIOTNG
AM. 2.0.E.A. 22731

Zuvepyalopevol OpkwToi AOYIOTEG 0.£.0.E.
MEAog Tng Crowe Horwath International

dwk. Néypn 3, 11257 Abrjva

Ap M ZOEA 125

2 OAN

OPKQTOI AOTIZTEZ
Crowe Horwath.
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